S&R

ASSOCIATES
ADVOCATES

Max House, Tower C, 4th Floor, Okhla Industrial Estate Phase Il
New Delhi 110 020, India
Tel: +91 11 4069 8000 Fax: +91 11 4069 8001

September 7, 2024

To

The Board of Directors

Western Carriers (India) Limited
2/6 Sarat Bose Road

2* Floor, Kolkata 700 020

West Bengal, India

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 each (the “Equity
Shares™) of Western Carriers (India) Limited (the “Company” and such initial public offering,
the “Offer™)

We, the undersigned, hereby consent to our name being inserted as Legal Adviser 10 the
Company (as to Indian law) in the red herring prospectus and the prospectus intended to be filed by
the Company with the Registrar of Companies, West Bengal, located at Kolkata (the “RoC") and
thereafter file with the Securities and Exchange Board of India and any relevant stock exchange(s)
where the Equity Shares are proposed to be listed in respect of the Offer (the “Stock Exchanges™).

We further consent to the inclusion of the following information in relation to us in the red
herring prospectus and the prospectus of the Company:

S&R Associates

Max House, Tower C

4th Floor, Okhla Industrial Estate Phase 111
MNew Delhi 110 020

India

Tel: +91 11 4069 8000

We hereby authorize you to deliver a copy of this letter of consent to the RoC, the Stock
Exchanges and any other regulatory authority as may be required under applicable law.

Yours truly,
For S&R Assaciates

o

Juhi Singh
Partner

One World Center, 1403 Tower 2 B, 841 Senapati Bapat Marg, Lower Parel




@ kotak Investment Banking

Date: 5 September, 2024
To,

The Board of Directors

Western Carriers {India) Limited
2/6, Sarat Bose Road

2™ Floor

Kolkata 700020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of X 5 each [the "Equity
Shares”) of Western Carriers (India) Limited (the “Company” and such offering, the "Fresh
Issue”) and an offer for sale of Equity Shares by certain existing shareholders of the Company
[the "Offer for Sale”, and together with the Fresh Issue, the “Offer”)

We, Kotak Mahindra Capital Company Limited, do hereby consent to acl as a book running lead
managers to the Offer and to our name and the details mentioned herein, being inserted as a book
running lead managers to the Offer in the red herring prospectus ("RHP”} and the prospectus
|"Prospectus”), as well as in any publicity material, press release, prese ntation or other
documents in relation to the Offer (collectively, the “Offer Documents”) intended to be filed by
the Company with the Securities and Exchange Board of India ("SEBI"), Registrar of Companies,
West Bengal at Kolkata {"RoC"), and the stock exchangels), as applicable, where the Equity Shares
are proposed to be listed {“Stock Exchange(s)”).

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the RoC and
any other regulatory authorities as may be required. The following details with respect 1o us may
be disclosed in the Offer Documents and any other documents in relation to the Offer:

Logo kotak”
Inneestmend Bankeng

MName Kotak Mahindra Capital Company Limited
Address 1st Floor, 27BKC, Plot No. C-27, ‘G ‘Block, Bandra Kurla Complex,

Bandra (E ast), Mumbai 400 051, Mahara shtra, India )
Telephone (+91 22) 4336 0000 -
Email Westerncarriers.ipo@kotak.com SN RS—
Investor Grievances Email | kmccredressal@kotak com
Web Site | htips; nk. =
compliance Officer Mr. Arun Mathew
Contact Person Mr. Ganesh Rane =
SEBI Registration No. INMDODODET0S - il - —_—
CIN U67120MH1995PLC134050

Katak Mahindra Capital Company Limited
I UGS | HNIH | SUSHFLE 1 34050

Regmtgnad Cifice:

2TBKC

C =27, 0" Bk I W 2 43360000
Bawlrg Kutla Compis F 0 30 G 132445

Baralea {Tasrt, Murstaf- 400 051, ndia witwsdfitivesiimentbank kotal. com




@ kotak Investment Banking

\We further confirm that the above information in relation to us is true and correct.
We enclose a copy of our registration certificate.

We confirm that we will immediately inform the Company of any changes to the above
information until the date when the Equity Shares commence trading on the Stock Exchanges.

Thie consent letter is for information and for inclusion (in part or full) In the Offer Documents
and/or for the records to be maintained by the Book Running Lead Managers and may be relied
upon by the Company, the other Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers in relation to the Offer,

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be avallable to the public for inspection from
date of the filing of the red herring prospectus until the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the RHP.

Yours faithfully,
For and on behalf of Kotak Mahindra Capital Company Limited

Kotak Mahindra Capital Company Limited
C I UG 1 200 1995 PLC § 34050
Fegebengd O,

2TEKC
C - 20 "G Bk | 441 27 S3AFE0000
Handia Kuila Cormplia Pl 22 0102445

Bandea (Cast), Muribs « 400 051, inda hitpa v vasstmentbank_katalcom




@ kotak

Date: 5" September, 2024

Annexure A

Investment Banking

Re: Proposed initial public offering of equity shares (the “Equity Shares” and such offering, the

“Offer”) of Western Carriers (India) Limited (the “Company”)

Kotak Mahindra Capital Company Limited
Clta LG T 1 20MH ) 395PLC1 24050

Registered CHlice

27BKC
C-27
Barika Euils Comgles

Bandra (East), Mumba - 400057, ritha

“G~ Bk T #9123 43360000
491 22 6132445
et e bt bank, kotak com

1. | Registration Number N o _'|r INM000008704

2. | Date of permanent registration/ Renewal of February 1, 2014 (Date of Permanent
| registration _ . |Registation)

3. | Date of expiry of registration _ ENA _

# - '_If_;-u_:p_iim-fﬁlj}eﬁe_wéf-déte bféppli'éé'@lan_ [ NA -




SECURITIES AND EXCHANGE BOARD OF INDIA

(il Hememy) PR, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
(Rt )
(requistion 8) Regulation 8A
PERMANENT REGISTRATION §
CERTIFICATE OF REGISTRATION
' 1. A, o g e o Renit SRRl & v ofza o sfgf s Rferg and afafee, 1992 6 g 12 9 g (1) am 8
et YRR a8 W S RC 3 e g 1/ PR iz Remme @ o A

I. Inexercise of the powers conferred by sub-sectlon (1) of section 12 of the Securltles and Exchange Board of India Ast, &
1982, read with the rules and regulations made thersunder the Board hereby grants a serlificats of reglstration to

goe273s

KOTAK MAMINDRA CAPITAL COMPANY LIMITED
27 BKC, POLT NO, C-27, @ BLOGK

BANDRA KURLA COMPLEX

BANDRA ()

MURMBAI-400051

&) Pt 3 sl % arim veA g v R $ g Pl Reeem @0 & g a5 - asamerchant (2

banker in Category 11 #H—HH—V nﬂ:ﬁctmmndiﬂm in the rules-and In accordance with the regulatlons to gy oul following activities -

«1, Tl Brfes = vaa Pros v arr e wen, B ) deife s oge g, e s sl s, B | )
Tt T, b AT A Wi s aanfin s 9 % Management of any fisus, inciuding preparation of prospschs, galbering information -
relating 1o the lssus, delenmining fnancing structure, tie up of fnonclers, tinal nilotment and rofind of excess apglication money, :

*2. FaFam TEEER ivesiment Adviser

*3, T @ e | Underwriting of Issues,

4, wauPr-eE-sEERE- - Pordolie Management Gerviees:

5, T Prbrr & s, qrmell o warmenr s e Pl samesr e ¥1 Manager, Consullant or Adviser lo 2ny issue including corpore (S

w6, grysll @ gEEET | Consuitant or Advissr.

(*31 F 7 B T s T ) (*Dalete whichever are not applicabls)

T1. witz Smmm & fag wmiem &2 - .
11, Beulstration: Code for: the-mercharit bariker ik PM200008704
111, =% ymorer Fhis certificate of Reglstration shall be valid for permanent

111. This Certificate shall be valid llﬁi'll‘.‘-ﬁs suspended or cancelled by the Board

A e den sl S ofegfr e R ard otz e fafem, 1992 ° R | g e el

and-may be renewed-as-specified-in-regulation 9-of the-Beeurities-and-Exehange Board-of -ndia {Merchani

Banker(s) Regulations,-1992. .
i 3y AL

By order

i
BT

B.K. GUPTA
MuUMBAI

mH Place
£ ri?lq T

o pate - MAY 12,2014 mer.
. e &

J5/0/8/5/5/4/5/8/ /518818, 5,5/ 818/ /5818




1 JM FINANCIAL

Date: 28 August 2024
To,

The Board of Directors,

Western Carriers (India) Limited
2/6 Sarat Bose Road

2 Floor

Kolkata 700 020

West Bengal, India

Dear SirfMadam,

r

Re: Proposed initial public offering of equity shares of face value of T 5 each (the “Equity Shares”) of
Waestern Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing shareholder of the Company (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer™)

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name
and the details mentioned herein being inserted as a Syndicate Member to the Offer and the red herring prospectus
(“RHP") and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, West Bengal
at Kolkata (“RoC™) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI™) and
the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as applicable,
and in any publicity material, press release, presentation or any other documents in relation to the Offer (the

“Offer Documents”™),

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in connection
with the Offer. The following details with respect to us may be disclosed in the Offer Documents:

Name: JM Financial ServicesLimited
Address: Ground Floor, 2,3&4, Kamanwala Chambers,
Sir P.M. Road, Fort, Mumbai — 400001, Maharashtra, India
Telephone number: 491 22 6136 3400
E-mail: tn.kumar@jmfl.com / sona.verghese@jmfl.com
Website: www.jmfinancialservices.in
Contact Person: T N Kumar / Sona Verghese
SEBI Registration Number: INZODOT95834
Ko A v FnanciaL

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well informed decision,

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“BRLMs") until the date when the Equity Shares that
are allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLMs and the legal counsels, each to the Company and the BRLMs, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

JM Financial Services Limited

{Formaly known as IM Financial Services Private Limited)

Corporate Identity Number: UG7120MH1998PLC115415

2,384, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001, T:91 22 6136 3400. F: 51 2266 5902
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, www jmfinancialservices.in
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1 JM FINANCIAL

This consent letter, including any annexures hereto is for information and for inclusion (in part or full} in the Offer
Documents, and may be relied upon by the Company, BRLMs and the legal counsels to each of the Company and
the BRLMs in relation to the Offer,

We also consent to the inclusion of this letier as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of JM Financial Serviges Limited

ST

(£ |7

et | g

Authorized signatory
Name: TN Kumar
Date:

o

JM Financial Limited

7" Floar, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC

Plot Ne. 27, *G' Block

Bandra Kurla Complex

Bandra (E)

Mumbai 400 051

Maharashtra, India

S&R Associates
64, Okhla Industrial Estate Phase 111
New Delhi 110020

J. Sagar Associates

One Lodha Place, 27" Floor
Senapati Bapat Marg, Lower Parel
Mumbai - 400 013
Maharashtra, India

JM Financial Services Limited

(Formely known as IM Financial Services Private Uimited)

Corporate dentity Number: UGT1Z0MHI19598PLC 115415

2,384, Xamanwala Chambers, Ground Floar, Sir. P.M, Road,Fort, Mumbai-400 001, T:91 22 6136 3400, F- 91 2365 5002
Regd. Office: 7th Floor, Crergy, Appasaheb Marathe Marg, Prabhadevl, Mumbal 400 035, www.jmiinancialservices.in




1 JM FINANCIAL

Aure
1. Registration number: INZOOD195834
2. Date of registration / renewal of registration: Perpetual
3. Date of expiry of registration: NA
4. Ifapplied for renewal, date of application: NA
5. Any communication from SEBI prohibiting [JM | None, As on February 07, 2024.
Financial Services Limited] from acting as the
[refund bank]:
6. Any enquiry/investigation being conducted by | None, Ason Februuary 07, 2024,
SEBI:
7. Period up to which registration/ renewal fees has | Perpetual
been paid:
8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one
year.

JM Financial Services Limited

(Farmaly known as I Financial Services Private Limited)
Corporate identity Number: US7120MH1998PLC115415
7.38%4 Kamanwala Chambers, Ground Floor, Sir. P.M, Road, Fort, Mumbal-400 001, T:51 22 6136 3400, F1 91 2266 5302
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, www jmiinancialservices.in
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919/3/3/3/3/3/3/313/3/393/3/3/3 /9313131335,

RRRBRRRRRRRRARY

LT GRGGEEG

gooLa?e

drd, wrea afrara i fafeg o sfufrae, 1992 & W a7 74 Fa o ffed & @ ofen o afufas &1
gr 12 @1 3w-um (1) & wed aierat & 59m #7949 50

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities anr.l Exchange Board of India Act,
1982, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

yreE afaufa R Rt T
SECURITIES AND EXCHANGE BOARD OF INDIA

(=T Te 3R I9-2T
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

JM FINANCIAL SERVICES LIMITED

Trade Name: JM FINANCIAL SERVICES LIMITED
CEMERGY, 7 FLOOR, APPASAHEE MARATHE MARG

PRABHADEVI, MUMBAI CITY

MUMBAI|
MAHARASHTRA
400025

1 ST 5 7, P a1 =R | i & win A P & G &0 & f o 0% o P o =i e |
(i) | mengie e (FmT) 2T e 6 A & G, A g, ama @, Ee fa fafaide wdl & s,
i Za | A EIie S99 | Wit 7o & wY § TR SN THaEr] W & ko

asa

stock broker / proprietary trading member / clearing member for carrying on the activilies of buying, selling or dealingin  §
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation{s), subject to the conditions specified therefor, from time to time, by the Board.

Hefen AT FENSTSIET § [ Registration number aliotted is as under:

a7 UAITE A9 7S Efowe @ 71 g% o b & s Fetga @ g T a ae d
This certificate shall be valid fill it is suspended or cancelled in accordance with the Regulations,

A | Date :

August 29, 2018

Stock Broker

L\ e

(fafm & w108 / Regulations 6 and 108)

e THIIS

CERTIFICATE OF REGISTRATION

) fafem, 1992

INZIDO195%34

HES =M | By grder

YR Ay i ﬁ:ﬁwzﬁi%mmm&:a

For and on behalt ol Securities and Exchange Board of India R

ANUPMA CHADHA
!l'lﬂ'liﬁl FHETFA Authorised Signatory




IJM FINANCIAL

To.

The Board of Directors

Western Carriers (India) Limited
216, Sarat Bose Road

2% Floor, Kelkaw 700 020

Wesl Bengal. India

Re: Proposed initial public offering of equity shares of face value of 2 3 each (the “Equity Shares”) of
Western Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) and an affer for
sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and together
with the Fresh lssue, the “Offer™)

ear Sir,

We. JM Financial Limiled, do hereby consent 1o act as book running lead manager 1 the Offer and to our name
and the details mentioned herein, being inserted as a book running lead manager Lo the Offer, and Lo the inclusion
ol the information contained in this cenificate (in part ar full), in the red herring prospeetus (“RHP™) intended 1o
be filed by the Company with the Securities and Exchange Board of India (“SEBI™), Registrar of Companics,
West Bengal at Kolkata (*RoC"), and the stock exchunges where the Equity Shares are proposed 1o he listed
i“Stock Exchanges™). us applicable and any other Offer related material,

We lurther contirm that the following information in relation 1o us is true and correct and consent 1o the inclugion
of the Rllowing information in the RHP:

Logo: A s Financiat

Name: JM Financial Limited

Address: Tih Floor. Coergy. Appasiabeb Marathe Marg. Prabhadevi, Mumbai - 400 023, Mahsrashira. India
Telephone Number: + 91 22 6630 3030

E-mail: westerncarriers ipo jmil com

Website: www jmileom

Contact Person: Prachee Dhuri

Investor Grievance e-mail: grievance.ibdi@ jm.com

SEBI Registration Number: INM0OD001036)

We hereby authorize vou to deliver a copy of this letter of consent 1o RoC pursuant 1o Sections 26 and 32 ol the
Companies Aet. 20113 and the rules and regulations thereunder. sach as amended, the Stock Fxchanges and any
uther regulatory or statutory authority as may be required.

We canfirm that neither we nor our associates (as defined under the Securities and Exchange Board of [ndia
i Merchant Bankers) Regulations. 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration centilicate regarding cur registration with SERI (Annexure Al). We also
certify that our registration is valid as on date and that we have not been prohibited by SERL. any ather regulatory
authurity, court or tribunal from acting as an intermediary in copitel market issues.

We confiem that we will immediately communicate any changes (o the above informetion in wriling to the
Company and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date
when the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication
from us. the above information should be considered as updated information until the Equity Shares commence
trading on the Stock Exchanges pursuant 1o the Offer,

JM Financial Limited

Corporate Identity Number: L67120MH1986PLCO3ETE ok ..«"-
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevifiambal 400 025
T +91 22 5630 3030 F:+91 22 6630 3344 wyw jmfl.com



XJM FINANCIAL

This eansent letter is for information and for inclusion {in part or full} in the RHF andior for the records to be
maintained by the BRLMs and may be relied upen by the Company. the other BRLMs and the legal advisors (o
cich of the Company and the BRLMs in relation ta the OfTer,

Yours [aithiully,

For and on behalf of JM Financial Limited

Autharized signatory
Name: Gitesh Vargantwar
Date: Seprember 04, 2024

Ce:

S5&R Aszociates

64, Okhla Industrial Estate Phase 11
Mew Dethi 110 020

J. Sagar Associates
Yakils House

18 Sprott Road
Ballard Estate
Mumbai 400 001
Maharashtra, India

JM Financial Limited

Corporate ldentity Number: 167 120MH1986PLCOIETRA
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025
T:+91 2266303030 F:+91 22 6630 3344 www. jmfl.com
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{ HDFC BANK
HDFC Bunk Limited

We understand your world stephen House, 4 B.B.D.
Bag - East, Kolkata,
West Bengal - 700 001

(A) CONSENT LETTER FROM THE ESCROW COLLECTION BANKS, SPONSOR BANK

Te,

The Board of Directors

Western Carriers (India) Limited
2/6 Sarat Bose Road

2nd Floor, Kolkaa 700 020

West Bengal. Indin

Dear SirfMa'am,

Re: Proposed initial public offering of equity shares of face value of T 5 each (the “Equity Shares") of
Western Carriers (India) Limited (the “Company” and such offering, the “Fresh Issue™) and an offer for
sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and together
with the Fresh [ssue, the “Offer™)

We, HDFC Bank Limited. do hereby consent to act as the Escrow Collecuon Banks, Sponsor Bank and 10 the
inclusion of our name and deiails mentioned herein being inserted as an Escrow Collection Banks, Sponsor
Bank in the red herring prospecius (“"RHP") and the prospecius ("Prospectus™) intended to be filed with the
Registrar of Compunies, Wesl Bengal sl Kolkata (“RoC") and thereafter 1o be [iled with the Securities and
Exchange Board of India (the “SEBI™) and the stock exchanges where the Equity Shares are proposed 1o be
histed (the “Stock Exchanges”). as well as in other documents and material in relation to the Offer {the “Offer

Documents™)

The tollowing detals with respect 1o us may be disclosed in the Offer Docunients:

MName: HDFC Bank Limited

Address: HDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno Campus O-3 Level, Next
to Kanjurmarg Railway Station, Kanjurmarg (East) Mumbai 400042, Maharashtra, India

Telephone Number: +91 22 30752027/28/2914

Email 1ID: siddharth jadhav@hdfebank.com. sachin gawade@hdicbank com, ere oacha @hdlcbank.com,
tushar.gavankar@hdicbank.com., pravin.tel| 2 @hdfchank.com
Website: www hdfcbank on

Contact Person: Eric Bacha/ Sachin Gawade / Pravin Tali / Siddharth Jadhav / Tushar Gavankar
SEBI Registration Number: INBIO0000083
CIN: L65920MH1984PLCOB0G18

We enclose a copy of our registration centificate and declaration regarding our regisiration with SEBI in the
required formun (Annexure A). We also certify that our registration is valid as un due and that we have nol
heen prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from ucling as an
intermediary in capital market issues. We further confirm thal no enquiry/ investigations are being conducted by
SEBLon us and that no penalties have been imposed on us by SEBI,

We confirm that the information herein, including the information in Anncxure A, is true. fair, correet,
complete, accurate, not misleading and without omission of any matter that is likely 1o mislead,

We confirm that we will immediately and without any undue delay communicate any changes in writing in the
above information 10 the book runming lead managers to the Cller (“BRLMs™) until the date when the Equity
Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any
such communication from us, the BRLMs and the legal counsels appointed in relation to the Offer can AssLme
that there is no change o the sbove information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer.

www.hdfcbank.com

Regd. Office: HOFC Bank Ltd.. HDFC Bank House, Senapali Bapal Marg, Lower Parel {West
Corporate Identity No.: L65920MH1994PLCOB0618




HLF HDFC BANK
Wa un HDFC Bank Limited
8 understand your world Stephen House, 4 B.B.D.

Bag - East, Kolkata,
West Bengal - 700 001

This consent letter may be relied upon by the Company. the BRLMs. and the legal advisors 1o cach of the
Company and the BREMs. We herchy consem 1o the submission of this consent lelier us miy be necessary (o
the SEBL the RoC, the Stock Eschanges andfor any other regulatory authorty andfor judicial authorities andfor
fur any other litigation purposes and/or for the records 1o be maintained by the BRLMs and in accordance with

applicable law,
This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We wlso consen
to the inclusion of this letter as a part of “Marerial Contracis and Documents for nspection’™ i conmectinn with

this Offer, which will be available for public for inspection from date of the filing ol the RHI unul the Bil/
Offer Closing Date,

All capitalized terms used herein and not specifically defined shall have the same meaning as aserihed 1o them
in the Offer Documents,

Yours faithlully,

For and opbyehall of HF
-~
. -

Name: Rajedv Ranjan
Drste: 22-08-2024

ce:

JM Financial Limited

Tth Floor, Chergy

Appasaheh Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashira. India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC

Plot No. 27, ‘G’ Block

Bandra Kurla Complex

Bandra (E)

Mumbar 400 (051

Maharashira, India

Legal Counsel to the Book Running Lead Managers

J. Sagar Associntes

Vukils House

¥ Sprott Road

Ballard Estate

Mumbai 400 (41

Maharashira, India

Legal Counsel to the Company

S&R Associates
&4, Okhla Indusirinl Esiate Phase 111

R LT T T T ——— WWW.h df‘:bank.cﬂm

Reyd. Office: HOFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Pareal (West}, Mumbai - 400 013
Corporate |dentity No.: L65920MH1994PLCOB0G 18
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L} HDFC BANK
EH : HDFC Bank Limited

We understand your world Steplicn House, 4 B.B.D

Bag - East, Kolkata,
West Dengal - 700 001

Annexure A

. Registration Number: INBIODO0DDE3

2 Dute of rexistration / Renewal of registration: lanuary 31, 2013
3. Date of expiry of registration: NA

4 If applied for renewal, date of application: NA

5. Period up 1o which registration/ renewal fees has lanuary 30, 2025

been paid:
—- S Www.hdfcbﬂnk.cﬂm

Regd. Office: HDFC Bank Lid., HOFC Bank House, Senapati Bapal Marg, Lower Parel (West), Mumbai - 400 013
Corporate Identity No.: LBS920MH1994PLCOB0G1A




RAJNI MISHRA

RABINDRAPALLY, MAHESHTALA (M),
SOUTH 24 PARGANAS, WEST BENGAL - 700141

ANNEXURE 1V

CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: (08 !GG 120'1 g
To,

The Board of Directors,

Western Carriers (India) Limited
2/6 Sarat Bose Road .
2™ Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of ¥ 5 each (the “Equity Shares™) of
Western Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) and an
offer for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for
Sale”, and together with the Fresh Issue, the *Offer™)

I, Rajni Mishra hereby give my consent to my name being included as an Independent Director in the Drafi Red
Herring Prospectus (“"DRHP"} to be filed by the Company with the Securities and Exchange Board ol India,
(“SEBI"), and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed
(the “Stock Exchanges”), the Red Herring Prospectus (“RHP") and the Prospectus which the Company intends
to file with Registrar of Companies, West Bengal at Kolkata ("RoC™), the SEBI and any relevant Stock
Exchanges in respect of the Offer. I also authorise you to deliver a copy of this letter of consent to the RoC,
pursuant to the provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges,
SEEI or any other regulatory authority required by law.,

| confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect.

| confirm that I will immediately communicate any changes in writing in the above information to the Book
Running Lead Managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from me, Book Running
Lead Managers and the Legal Counsel, each to the Company and the Book Running Lead Managers, can
assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer,

This consent letter is for information and for inclusion (in part or full) in the drafi red herring prospectus, red
herring prospectus and the prospectus and other issuing materials (“Offer Documents™) or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the Legal
Counsels appointed by the Company and the Book Running Lead Managers, in relation to the Offer,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed 1o them
in the Offer Documents, as the case may be.

Yours faithfully,

]
Rg,qm' M: 2lower -
Name: RAINI MISHRA

Designation: INDEPENDENT DIRECTOR




SUNIL MUNSHI

13, D.L. KHAN ROAD
ALIPORE H.O, ALIPORE, KOLKATA-700027

Date: ﬁg/gé/gmzz

To,
The Board of Directors,

Western Carriers (India) Limited
2/6 Sarat Bose Road

2 Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of T 5 each (the “Equity Shares”) of
Western Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing sharcholders of the Company (the *Offer for Sale”, and
together with the Fresh Issue, the “Offer™)

I, Sunil Munshi, hereby give my consent to my name being included as an Independent Director in the Draft Red
Herring Prospectus (“DRHP") to be filed by the Company with the Securities and Exchange Board of India,
(“SEBI™), and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed
(the “Stock Exchanges"), the Red Herring Prospectus (“RHP") and the Prospectus which the Company intends
to file with Registrar of Companies, West Bengal at Kolkata (“RoC”), the SEBI and any relevant Stock Exchanges
in respect of the Offer. 1 also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the
provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges, SEBI or any
other regulatory authority required by law.

I confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect.

I confirm that | will immediately communicate any changes in writing in the above information to the Book
Running Lead Managers to the Offer (*Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from me, Book Running
Lead Managers and the Legal Counsel, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges

pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the draft red herring prospectus, red
herring prospectus and the prospectus and other issuing materials (“Offer Documents”) or any other Offer-related
material, and may be relied upon by the Company, Book Running Lead Managers and the Legal Counsels
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as aseribed to them in
the Offer Documents, as the case may be.

Yougsfaithfully,

Name: SUNIL MUNSHI
Designation: INDEPENDENT DIRECTOR




BIPRADAS BHATTACHARJEE
DA-179, Sector-1, Bidhannagar CC Block,
Salt Lake, North 24 Parganas-700064 West Bengal

CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: 0@/06/202"3_
To.

The Board of Directors,

Western Carriers (India) Limited

2/6 Sarat Bose Read

2* Floor

Kolkata 700 020

West Bengal, India s

Re: Proposed initial public offering of equity shares of face value of 2 5 cach (the “Equity Shares™) of
Western Carriers (India) Limited (the “Company” and such offering, the *Fresh Issue™) and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer™)

l. Bipradas Bhattacharjee, hereby give my consent 1o my name being included as an Independent Direciar in the
Draft Red Herring Prospectus (“DRHP”) 1o be filed by the Company with the Securitics and Fxchonee Board of
India. ("SEBI”), and any relevant stock exchange(s) where the Equity Shares of the Company are proposcd (o be
listed (the “Stock Exchanges™}, the Red lHerring Prospectus (“RIIP™) and the Prospectus which the Company
intends to file with Registrar of Companies, West Bengal at Kolkata (“RoC”), the SEB! and any relevant Stock
Exchanges in respect of the Offer. | also authorise you to deliver a copy of this letter of consent to the RoC.
pursuant o the provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges,
SEBI! or any other regulatory authority required by law.

| confirm that the information and confirmations sel outl in this certificate are true. correct adeguate, . not
misleading in any material respect,

I confirm that | will immediately communicate any changes in wriling in the above information to the Book
Running Lead Managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from me. Book Running
Lead Managers and the Legal Counsel, each to the Company and the Book Running Lead Managers. can assume
that there is no change to the above information until the Equity Shares commence tradling on the Stock Exchanges
pursuant 1o the Offer.

This consent letter is for information and for inclusion (in part or [ull) in the draft red herring prospecius, red
herring prospectus and the prospectus and other issuing materials (“Offer Documents™) or any other Offer-related
material, and may be relied upon by the Company, Book Running Lead Managers and the Legal Counscls
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized terms used herein and not specilically defincd shall have the same mesning us aseribed o them in
the Offer Documents, as the case may be.

Yours faithfully, =

NameABIPRADAS BHATTACHARIEE
Designation: INDEPENDENT DIRECTOR




SUSHILA SETHIA

7A, Queens Park, Ballygunge,
Kolkata-700019

ANNEXURE IV

CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: p9. pg. 2023
To,

The Board of Dircctors,

Western Carriers (India) Limited

2/6 Saral Bose Road

2* Floor ’
Koltkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of 2 5 each (the “Equity Shares”™) of
Western Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the *Offer Tor Sale”, and
together with the Fresh Issue, the “Offer™)

I, Sushila Sethia hereby give my consent to my name being included as Whole-time Director in the Draft Red
Herring Prospectus (“DRHP™) 1o be filed by the Company with the Securities and Exchange Board of India,
{~SEBI™. and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed
ithe "Stock Exchanges™). the Red Herring Prospecius (“RHFP) and the Prospectus which the Company intends
to file with Registrar of Companies, West Bengal at Kolkata (“ReC™), the SEBI and any relevant Stock Exchanges
in respect of the Offer, | also authorise you to deliver a copy of this leter of consent 1o the RoC, pursuant to the
provisions of Section 26 and 32 of the Companies Aet, 2013, as amended, the Stock Exchanges, SEBI or any
other regulatory authority required by law.

| confirm that the information and confirmations sel out in this certificate are wrue. correct. adequate. not
misleading in any material respect.

| confirm that | will immediately communicate any changes in writing in the above information to the Book
Running Lead Managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from me, Beok Running
l.cad Managers and the Legal Counsel. cach to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant 1o the Offer.

This consent letter is for information and for inclusion (in part or full} in the drafl red herring prospecius, red
herring praspecius and the prospectus and other issuing materials (“Offer Documents™) or any other Offer-related
material. and may be relicd upon by the Company, Book Running Lead Managers and the Legal Counsels
appoinied by the Company and the Book Running Lead Managers, in relation to the Offer.

All capitalized term& used herein and not specifically defined shall have the same meaning as aseribed to them in
the Offer Documents. as the case may be.

Yours faithiully,

MName: Sushila Sethia
Designation: Whole-time Dircctor




RAJENDRA SETHIA

7A, Queens Park, Ballygunge,
Kolkata-700019

ANNEXURE 1V

CONSENT LETTER FROM DIRECTORS OF THE COMPANY

Date: EQF i g,[: 2023
Fo.

The Board of Directors,

Western Carriers (India) Limited .
/6 Sarat Bose Road

2 Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of T 5 each (the “Equity Shares™) of
Western Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing sharcholders of the Company {the *Offer for Sale”, and

together with the Fresh Issue, the “Offer™)

1. Rajendra Sethia hereby give my consent lo my name being included as Managing Director in the Dralt Red
Herring Prospecius (“DRHPT) to be filed by the Company with the Securitics and Exchange Board of India,
(“SEBI™), and any relevant stock exchange(s) where the Equity Shares of the Company are proposed 1o be listed
{the “Stock Exchanges™), the Red Herring Prospectus (“RHPT) and the Prospecius which the Company intends
to file with Registrar of Companics. West Bengal at Kolkata (~ReC"). the SEB! and any relevant Swock Exchanges
in respect of the Offer. | also authorise you to deliver a copy of this letter of consent 1o the RoC, pursuant to the
provisions of Section 26 and 32 of the Companies Act, 2013, as amended, the Stock Exchanges. SEBI or any
uiher regulatory authority required by law.

| confirm that the information and confirmations set out in this certificate are true, correct, adequate. not
misleading in any material respect.

I confirm that | will immediately communicate any changes in writing in the above information to the Book
Running l.ead Managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares
commence trading on the $tock Exchanges. In the absence of any such communication from me, Book Running
Lead Managers and the Legal Counsel, each to the Company and the Boeok Running |ead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant w the Oifer.

This consent letter is for information and for inclusion (in part or full} in the drafl red herring prospectus, red
herring prospectus and the prospectus and other issuing materials (“Offer Documents™) or any other Offer-related
material, and may be relied upon by the Company, Book Running Lead Managers and the Legal Counsels
appointed by the Company and the Book Running Lead Managers. in relation to the Offer.

e

All capitatized terms used herein and not specifically defined shall have the same meaning as aseribed to them-in
the Offer Documents. as the case may be.

Yours Faithfully.

— =

Wamle: Rajendra Scthia
Designation: Chairman & Managing Director
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SAPNA KOCHAR

142, B. K. PAUL AVENUE
KOLKATA- 700005

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER

[Date: E?H/QE/E.C? 2.5
Iee,

The Board of Directors

Western Carriers (India) Limited

2/6 Saral Bose Road

2™ Floor »
Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of ¥ 5/ each (the “Equity Shares™) of
Western Carriers (India) Limited (the “Company™ and sueh offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale™, and
together with the Fresh Issue, the “0Offer™)

I Sapna Kochar, & member of the Institute of Company Secretaries of India, (constituted under the Company
secretaries Act, 1980), bearing membership No. A56298, hereby give my consent to act as the company secretary
and compliance officer of the Company and 10 my name and other details mentioned herein being included as
Company Secretary and Compliance Officer of the Company in the drafl red herring prospectus (“DRHP™), red
herring prospectus (“RHP”) and the prospecius (“Prospectus™), as well as in any publicity material, press release,
presentation or other documents in relation to the Offer (collectively. the “Offer Documents™) 1o be filed with
the Securities and Exchange Board of India (“SEBI™, and the Registrar of Companies, West Bengal ;1 Kolkata
("RoC™) and the stock exchanges where the Equity Shares are proposed o be listed (“Stock Exchanges™).

| hereby authorise you to deliver this consent letier 10 SEBI, the Stock Exchanges, the RoC and any other
regulatory authoritics as may be required.

| 'will be responsible for ensuring compliance of the securitics laws and other applicable laws, handling and
redressal of investor's grievances, if any, in connection with the Offer. and subseguent listing of the Company’s
Lquity Shares on the stock exchange(s). The follow ing details with respect o me may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Name: Sapna Kochar

Designation: Company Secretary & Compliance Oflficer

Address: 2/6 Saral Bose Road, 2nd Floor, Kolkata-700020. Wes Bengal, India.
Telephone Number; 01 33 2485 4519

Email: investors@westcong com
| eunfirm that the information and confirmations set oul in this centificate are true.

I confirm that | will imfhediately communicate any changes in writing in the above information to the Company
and the book running lead managers 1o the Offer (“Book Running Lead Managers™) until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from me,
Book Running Lead Managers and the legal counsels. each to the Company and the Book Running |ead
Managers, can assume that there is no change o the above information until the Equity Shares commence trading
on the Slock Exchanges pursuant to the Offer.

I hereby consent to this centificate being disclosed by the Book Running Lead Managers, if required (i) by reason
ol any law, regulation or order of a court or by any governmental or compelent regulatory. suthority, or (i) in
seeking to establish o defence in ¢onnection with, or to avoid. any aciual. potential or threatened legal, arbitral or
regulatory proceeding or investigation, ——




SAPNA KOCHAR

142, B. K. PAUL AVENUE
KOLKATA- 700005

‘I'his-consent letler is for information and for inclusion (in part or full) in the dralt red herring prospectus, red
herring prospecius and the prospectus and other issuing materials ("Offer Documents™) or any other Offer-related
material, and may be refied upon by the Company, Book Running Lead Managers and the legal counsels appointed
by the Company and the Book Running L.cad Managers, in relation to the Offer.

[ also consent to the inclusion of this leter as a partof "Material Contracis and Documents for Inspection™ in
connection with this Offer. which will be available for public for inspection from date of the filing of the RHP

until the Bid/Offer Closing Date.

Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the OfTer Documents, as the case may be.,

Yaours Faithlully, V{[@cﬁ.ﬁj‘
. ﬂ%ﬂ“‘

Name: SAPNA KOCHAR
Designation: Company Secretary and Compliance Officer
CC:

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashira, India

Kotak Mahindra Capital Company Limited
I Flaor, 27 BKC

IMlot MNo. 27, G° Block

liandra Kurla Complex

Bandra (E)

Mumbai 400 051

Maharashira, India

S& R Associates
. Okhla Industrial Estate Phase 1]
Mew Delhi 110 020

J. Sagar Associates
Vakils House

|8 Sprott Road

Ballard Estate -
Mumbai 400 001
Maharashtra, India




CRISIL
Ratings

Consent from Monitoring Agency

Date: 29.08.2024

To,

The Board of Directors
Western Carriers India Limited
2nd Floor, 206, Central Plaza,

2/6 Sarat Bose Road

Kolkata- 700020

Dear Sir(s),
Sub: Proposed initial public offering of equity shares of face value Rs. 5 each (*Eqguity Shares™) by

<Western Carriers India Limited> (the “Company”) (the “Offer™)

We, CRISIL Ratings Limited ("CRISIL Ratings") hereby consent to act as a Monitoring Agency to the
Offer and for our name to be inserted as the *Monitoring Agency” in the red herring prospectus and the
prospectus to be filed with the Securities and Exchange Board of India (“SEBI™), the stock exchanges
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™) and the Registrar
of Companies (“RoC”), or any other document to be issued or filed in relation to the Offer ("Offer

Documents"). The following information in relation to us may be disclosed:

MName; CRISIL Ratings Limited(A Subsidiary of CRISIL Limited)
Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076

CRISIL
Lngp: Rat .H""ES

Telephone Number: 91-22-33423000

E-mail: crisilratingdeskiicrisil.com

Website: www.crisil.com/ratings

Contact Person: Krishnan Sitaraman

SEBI Registration Number: IN/CRA/001/1999

CIN: U67100MH2019PLC326247

We confirm that we are registered with SEBI as a credit rating agency and as on date our registration is
valid, We also confirm that as on date, we have not been prohibited by SEBI. We further confirm that we
have not been debarred from functioning as a credit rating agency by any regulatory authority, court or
tribunal from acting as an intermediary in capital market issues. A copy of our registration certificate and
declaration regarding our registration with SEBI in the required formal is enclosed as Annexure A.

CRISIL Ratings’ consent is subject to Company ensuring that there is no misrepresentation/ modification
to above mentioned information and is required to be reproduced on an “as is™ hasis.

CRISIL Ratings Limited
Asubaiary of LRSI Limated, an S5 P Global L orpary
Lorporae ioen ity Nuriber: L LTUOA OIS @ L 12604
Registered Olfice; CASIL Mouse. Central fomeue Hhiranangam Susiress Park. Powam Mursba SIERGG Shors
v Sl atiens cor




CRISIL

Ratings

The Company agrees and undertakes that it shall (i) comply with all applicable laws and regulations (as
may be applicable within India or outside India) in relation to the fresh issue and Offer Documents (ii) not
to misrepresent, make any changes to, obliterate or tamper with the information to be disclosed or present
any part thereof out of context or in violation of applicable laws and regulations, if any. Further, you
acknowledge and agree that CRISIL Ratings does not accept responsibility for the Offer Documents or any
part thereof,

We confirm that we will immediately inform the Company who may further inform the book running lead
managers to the Offer (the “Book Running Lead Managers™) of any changes 1o the information stated in
this letter till the date when the Equity Shares receive final listing and trading approval from the Stock
Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication, the
information stated in this letter should be taken as updated information until the date of commencement of
listing and trading of the Equity Shares issued pursuant to the Offer on the Stock Exchanges.

We further confirm that the above information in relation to us is true and correct.

This letter may be relied on by the Company, the Book Running Lead Managers and the legal advisors in
relation to the Offer. We also authorize you to deliver this letter of consent to the SEBI, Stock Exchanges
and the RoC, or any other governmental or regulatory authority as may be required by law.

Yours faithfully,
For CRISIL RATINGS LIMITED

‘2* L

Authorized Signatory
Mame: Rohit Chugh
Designation: Dircctor-Business Development

CRISIL Ratings Limited
A aubsciary of CHSL Lirvzed, an S5 2 Clobal  ampary
Lorporate loentity Mumber, U P IUON LTINS L 1oL 20
Registered Office: CRISIL House. Central Averye, Hliranardam Business Park, Powm, Mumba SRV hare <20 227390 3000 | ram o810 23 2532 3000
www-cnalratnns com




CRISIL

Ratings
Annexure A

Copy of Registration Certificate

CRISIL Ratings Limited
Asubsesiary of (RIS Lmied. an 58 P Global o arpary
Lorporate identaty Number. ULTI00MH 2018 PLC 1AL 250
Registered Office: CRISIL House. Central Avenue. Hiranandani Busingss Bark, Powan, Murmban G000y Phors <40 28 0040 1000 | Faw <9 2 42280 1000
wadew Eralr aTings cors




CRISIL
Ratings

TO WHOMSOEVER IT MAY CONCERN

Date: 29.08.2024

Sub: Proposed initial public offering of equity shares of Rs. 5 each (the “*Equity Shares™) of
<Western Carriers India Limited> (the “Company”) (the “Offer™)

1. _Registration Number: IN/CRA/001/1999
2. Date of registration / renewal of registration: | 4-Dec-2020

3. Date of expiry of registration: NA

4, If applied for renewal, date of application: NA

We confirm that we will immediately inform the Company of any changes to the information stated in this
certificate till the date the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer,
In the absence of any such communication, the information stated in this certificate should be taken as
updated information until the Equity Shares commence trading on the Stock Exchanges pursuant to the

Offer.

This certificate may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors appointed by the Company in relation to the Offer.

For- CRISIL RATINGS LIMITED

2

Authorised Signatory

Mame: Rohit Chugh
Designation: Director-Business Development

CRISIL Ratings Limited
Aosubudiary of CRISIL Limated. an 550 Global L erpary
LOrpdra 10 den Ty Rumber Uh 7 ITMIZ0IEPIC M2t
Registered Office: LHISIL Howse, Ceniral Avenue, Hiranarears Busircss Park, Powm, Vumbar  d0ghible, Shgre o980 20 pai0 3000 | das <81 22 3152 1]
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Link Intime India Pwvt. Ltd.
CIN : UST180MH1999PTC 118368

LINK“THIT‘IE} C- 101, 747 Park, LB.S. Marg,

Vikhroll {West), Mumbai - 400 083,
Tel. - +91 22 4918 6000

Fax - +91 22 4918 6060

E-mall : mumbal@linkintime.co.in
Website : wwallinkintime, co.in

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER

Date: 24% May, 2023

To,

The Board of Directors

Western Carriers (India) Limited
2/6, Sarat Bose Road

2™ Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of 25/~ each (the “Equity Shares”) of
Western Carriers (India) Limited (the “Company” and such offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer™)

We, Link Intime India Private Limited, hereby consent 1o act as Registrar 10 the Offer and 1o our name and the
following details being inserted as Registrar to the Offer in the draft red herring prospecius ("DRHP"), red herring
prospectus ("RHP”) and the prospectus (“Prospectus™). as well as in any publicity material, press release,
presentation or other documents in relation 1o the Offer {collectively, the “Offer Documents”) which the
Company intends to file with the Securitics and Exchange Board of India ("SEBI"), Registrar of Companies,
West Bengal at Kolkata (“ReC™), and the stock exchanges where the Fquity Shares are proposed to be listed
(*Stock Exchanges™).

We hereby authorise you to deliver this consent letter io SEBI, the Stock Exchanges. the RoC. and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Name: Link Intime India Private Limited,
LINK e
Logo: -

Address: C-101, 1st Floor, 247 Park, LB.S. Marg, Vikhroll West, Mumbai 400 083, Maharashtra, India
Telephone Number: +91 810 811 4949

Website: www linkintime.co.in

E-mail: westerncarriers ipo@linkintime.co.in

Investor Grievance Email: westernea rriers.ipo@linkintime.co.in

Contact Person: Shanti Gopalkrishnan

URL of SEBI website: https:/ fwww sehr.gw.m,.fsemmbfmherfDlhemctmn.nn?ﬂonecngn.seuiu- yes&intmid=10
SEBI Registration Ne.: INROODOO4058

We enclose o copy of our registration certificate and declaration regarding our registration with SEB] in the
required format as Annexure A. We also certify that our regisiration is valid as on date and that we have not been
prohibited by SEBI from acting as an intermediary in capital market issues. We also confirm that we have not
been debarred from functioning by any regulatory authority, court or tribunal.

We confirm that the above information in relation to us is and confirmations sci oul in this cenificate are true,
correct. adequate, not misleading in any material respect and do not omit lo state a material laet necessary in order
1o make the statements herein, in the light of the circumstances under which they were made, not misleading.

We confirm that we will immediately eommunicate any changes in writing in the above information 1o the
Company and the book running lead managers 1o the Offer (“Book Running Lead Managers”) until the date
when the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communigai
from us, the Company, the Book Running Lead Managers and the legal counsels. each 10 the Co

Book Running Lead Managers, can assume that there is no change 1o the above information until 1R
commence trading on the Stock Exchanges pursuant to the Offer,




Link Intime India Pvi. Litd.
CIN : UGT190MH1BRIPTC 118368

L!NKII_‘ItiTT‘]E C- 101, 247 Park. LB.5. Marg,

Vikhroll (Waest), Mumbal - 400 083,
Tel. : #91 22 4918 6000

Fax : +91 22 4918 6060

E-miail : mumbal@linkintime.co.in
‘Website : wwrwlinkintime.co.in

We hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (i)
in seeking to establish a defence in connection with, or to avoid, any actual, potential or threstened legal, arbitral
or regulatory proceeding or investigation.

This consent lenier is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relicd upon by the Company, the Book Running Lead Managers and the legal
counscls appointed by the Company and the Book Running Lead Managers in relation to the Offer.

We also consent to the inclusion of this letier as a part of “Material Contracis and Documents for Inspection™ in
connection with this Offer, which will be available for public for inspection from datc of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behallof Link Intime India Private Limited.

Authorized signatory
Mame: Dnyanesh Gharote
Designation: Vice President

Encl: As above
CC:

JM Financial Limited

7* Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
I* Floor, 27 BKC

Plot No. 27, *G" Block

Bandra Kurla Complex

Bandra (E)

Mumbai 400 051

Maharashtra, India

S&R Associates
64, Okhla Industrial Estate Phase [1]
MNew Delhi 110 020

J. Sapar Associates
Vakils House

18 Sprott Road
Ballard Estate
Mumbai 400 001
Maharashira, India




L!NKintime

Date: 24™ May, 2023

Annexure A

Link Intime India Pvt. Ltd.
CIN : UBT190MH1899PTC 118388

C- 101, 247 Park. L.B.5. Marg,
Vikhroll (West), Mumbal - 400 D83,
Tel. : +91 22 4918 6000

Fax : +91 22 4918 6060

E-mail : mumbal@linkintime.co.in
Website : www linkintime.co.in

We hereby confirm that as on date the following details in relation o our registration with the Securities and

Exchange Board of India as a Registrar to the Offer is true and correct:

1. Registration Number: INRODODOO4058
2.  Date of registration / Renewal of registration; 15.07.2014
3. Date of expiry of registration: N.A
4. Ifapplied for renewal, date of application: N.A
5. Any communication from SEBI prohibiting Link | None
Intime India Private Limited from acting as
registrars to an issue or share transfer agenls:
6. Any enquiry/investigation being conducted by | None
SEBI:
7. Period up to which registration/ renewal fees has | Permanent Registration / 05.05.2023
been paid:
8. Details of any penalty imposed None




Link Intime India Pwt. Ltd.
LINK] l. CiN : UST180MH1889PTC 118388
: C- 101, 247 Park, L.B.S. Marg,
. ntme Vikhroll {(West), Mumbai - 300 D&3.
Tel : +91 22 4918 6000
Fax : +91 22 4918 6060

E-mail : mumbal@linkntime.co.in
Website : www. linkintime.co.in
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DINESH KUMAR MANTRI

Plot no.67, 1* Floor, Near Sneh Living Apartment,
Behind Celebration Mall Bhuwana,
Udaipur, Rajasthan-313001

CONSENT LETTER FROM CHIEF FINANCIAL OFFICER
Date: 06/5‘3/21124

To.

The Board of Dircclors

Western Carriers (India) Limited
30 Siral Bose Road

2™ Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of cquity shares of face value of ¥ 5 each (the “Equity Shares™) of
Western Carriers (India) Limited (the *Company” and such offering, the “Fresh Issue™) and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale™, and
logether with the Fresh [ssue, the “Offer™)

L. Dinesh Kumar Maniri. hereby give my consent 1o st as the chiel financial officer of the Company (~Chiel
Financial Oficer”) and to my name mentioned herein being included as the Chiel Financial Officer in the red
herring prospectus (“RHP”) and the prospectus {"Prospectus™), as well as in any publicity material, press release,
presentation or other documents in relation to the Offer {collectively. the “Oler Documents™) w be filed with
the Securities and Exchange Board of India (“SEBI™), and the Registrar of Companies, West Bengal at Kolkaw
{“RaC™) und the stock exchanges where the Equity Shares are proposed o be listed (~Stock Exchanges™),

| hereby authorise you to deliver this consent letter o SERL the Stock lixchanges. the RoC and any other
regulatory authoritics as may be required,

| confirm that the information and conlirmations sel out in this certificate are true,

Feonfirm that | will immediately communicate any changes in writing in the above information to the Company
and the baok running lead managers to the Offer (~Book Runaing Lead Managers”) until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from m,
Book Running lcad Managers and the legal counsels, cach 1o the Company and the Book Running Leud
Munagers, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer,

I hereby consent o this certificale being disclosed by the Book Running Lead Managers, il required (1) by reason
ol any law. regulation or order of a court or by any governmental or competent regulatory authority. or (i} in
secking 1o establish a defence in connection with, or 1o avoid, any actual, potential or threstencd legal, arbitrd or
regulatory proceeding or investigation

This consent letter is for information and for inclusion {in part or full) in the red herring prospecius and the
prospecius dand other issuing materials (“Offer Documents™) or any other (iTer-related material, and may be
relied upon by the Company, Book Running Lead Managers and the legal counsels appointed by the Company
and the Book Running Lead Managers. in relation 1o the Offer,

| also consent o the inclusion of this letter as a part ol “Muorerial Contrices cied Diicumoniy fur spection™ in
connection with this OMer, which will be available for public for inspection from dute of the filing of the RI1IP
until the Bid/OfMer Closing Date.




DINESH KUMAR MANTRI

Plot no.67, 1* Floor, Near Sneh Living Apartment,
Behind Celebration Mall Bhuwana,
Udaipur, Rajasthan-313001

All capitatized wrms used herein and noy specifically defined shall have the same meaning as aseribed to them in
the Ofer Documents. as the case may be.,

Yours lnithiully,

Cligar f o,
Name: Dinesh Komar Mantri

Designation: Chiel Financial Officer
L

JM Financial Limited

7* Flowr, Cnurgy

Appasaheb Margthe Murg
Prabbadey i, Mumbai 400 025
Mahorashira, India

Katak Mahindra Capital Company Limited
1 Floor, 27 BRC

Plot Mo, 274G ek

Bandra Kurla Comples

Bandra (15}

Mumbai 400 051

Muharishira, India

S& N Associates

Max House. Tower C. 4" Flaor
Ckhla Industrial Estate, Phase 111
New [xelhi 110020

Indin

J. Sagar Associutes

OUne Lodha Place, 27 Floor
Senapati Bapat Marg

Lower Parcl, Mumbai = 400 013
Maharashira, India




1 @-kotak Kotak Mahindra Bank

CONSENT LETTER FROM THE PUBLIC OFFER BANK. REFUND BANK, SPONSOR BANK

To,

The Board of Directors

Western Carriers (India) Limited
2/6 Sarat Bose Road

2nd Floor, Kolkata 700 020

West Bengal, India

Dear SirMa’am,

Re: Proposed initial public offering of equity shares of face value of 2 5 each {the “Equity Shares™) of Western
Carriers (India) Limited (the “Com pany™ and such offering, the “Fresh Issue™) and an offer for sale of Equiry Shares
by certain existing sharcholders of the Company (the “Ofer for Sale”™, and together with the Fresh Issue, the “Offer™)

We, Kotak Mahindra Bank Limited, do hereby consent 1o act as the Public Offer Bank Refund Bank, Sponsor Bank and
to the inclusion of our name and details mentioned herein being inserted as an Public Offer Bank Refund Bank, Sponsor Bank
in the red herring prospectus ("RHP) and the prospecius (“Prospectus™) intended o be filed with the Registrar ol Companies,
West Bengal at Kolkata (“RoC") and thereafier 10 be filed with the securilies and Exchange Board of India (the “SEBI™) and
the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents
and material in relation o the Offer (the “Offer Documents”),

The following details with respect to us may be disclosed in the Offer Documents

Name: Kotak Mahindra Bank Limited

Address: Kotak Infiniti, 6th Floor, Building No, 21, Infinity Park, Off Western Express Highway. General AK Vaidya
Marg, Malad (East). Mumbai — 400 097 Maharashtra, India

Telephone Number: 022-66056588

Email ID: emsipo@kotak.com

Website: www. kotak.com

Contact Person: Mr, Siddhesh Shirodkar

SEBI Registration Number: INBIOO000D927

CIN: LB5110MH1985PLCD38137

Wi enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format
(Annexure A). We also cenify that our registration is valid as on date and that we have not been prohibited or debarred by
SERBI, any other regulatory autherity, court or tribunal from acting as an intermediary in capital merket issues. We further
confirm that no enquiry/ investigations are being conducted by SEBI on us and that no penaltics have been imposed on us by
SEBL

We confirm that the information herein, including the information in Annexure A is true. fair. correct, complete, accurate, not
misleading and without omission of any marter that is likely 1o mislead

We confirm that we will immediatcly and without any undue delay communicate any changcs in writing in the above
mformation to the book running lead managers to the Offer (“BRLMs™) until the date when the Fquity Shares are listed and
commence trading on the Stock Exchanges pursuant to the Offer In the absence of any such communication from us, the
BRLMs and the legal counsels appointed in relation to the Offer can assumc thal there is no change 1o the above information
uitil the date when the Equity Shares are listed and commence trading on the Stock Exchanges pursuant 1o the Ofer,

This consent letter may be relied upon by the Company, the BRI Ms, and the legal advisors to cach of the Company and the
BRLMs. We hereby consent to the submission ol this consent letier as may be necessary 1o

the SEBI, the RoC, the Stock Exchanges and/or any other regulatory authonty and/or judicial authorities andlor for any other
litigation purposes andfor for the records te be maintained by the BRLMs and in accordance with applicable law

This consent letter is for information and for inclusion (in part or fill) in the Offer Documents. We also consent o the inclusion
of this letier a5 a pant of “Marterial Contracts and Hocuments for Inspection” in connection with this Offer, which will he
avaitable for public for inspection from date of the filing of the RHP until the Bid! Offer Closing Date




@--kotak Kotak Mahindra Bank

All capitalized terms used herein and not specifically defined shall have the same meanmg s aseribed 1o them in the Offer
Documents.

Yours faithfully,

Fer and on behalf of Kotak Mahindra Bank Limited

o

Authorized signatory
MName. Mansi Sata
Date: 23" August 2024

cC

JM Financial Limited

Tth Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashira, India

Kotak Mahindra Capital Company Limited
Ist Floor, 27 BKC

Plot No. 27, ‘G* Block

Bandra Kurla Complex

Bandra (E)

Mumbai 400 051

Maharashtra, India

Legal Counsel to the Book Running Lead Managers

J. Sagar Associates

Vakils House

18 Sprott Road

Ballard Estate

Mumbai 400 001

Maharashira, India

Legal Counsel to the Company

S&R Associates
64, Okhla Industrial Estate Phase 111
New Delhi 110 020




- @ rotak

Kotak Mahindra Bank

Annexure A
1. Registration Number; INBIOQODODS27
2. Date of registration / Renewal of registration: 22-05-2012
3. Date of expiry of registration: Permanent
4, [If applied for renewal, date of application: NA
5. Period up to which registration/ renewal fees has been | Perpetual
paid:




) @-kotak Kotak Mahindra Bank

Annexure A
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P/13 Kalakar Street

Burra Bazaar

Kolkata-700007

Phone: 033- 2274 5855/2274 0194 (Tele/Fax)
IP Mo :10.126.22 54(CM/BM)

E-Mall: burrgbazar@indianbank.co.in

l .

CONSENT LETTER FROM BANKER TO THE COMPANY

Date: 17.10.2022

To,

The Board of Directors,

Western Carriers (India) Limited
246 Sarat Bose Road

2™ Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of T 10 each (the “Equity Shares™) of
Western Carriers (India) Limited (the “Company™ and such affering, the “Fresh lssue™) |and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale™, and
together with the Fresh Issue, the “Offer”)|

We. the undersigned, do hereby confirm that we are a banker to the Company. We also consent to our name and the
following details, as required, being inserted as a banker lo the Company in the draft red herring
prospectus(“DRHP™) 1o be filed with the Securities and Exchange Board of India (“SEBI™) and the stock exchanges
and the red herring prospectus (“RHP"Jand the prospectus(“Prospectus™), as well as in any publicity material, press
release, presentation or other documents in relation to the Offer {collectively, the “Offer Documents”) to be filed
with the Registrar of Companies, West Bengal at Kolkata (“RoC"). SERT and the stock exchanges, as applicable,

where the Equity Shares are proposed to be listed ("Stock Exchange(s)").

We hereby authorise you to deliver this consent letter fo SEBI, the Stock Exchanges, the ReC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer

Documents. -
Name: o+ <. | INDIAN BANK o
Address: - - .| Corporate Office Address:

254-260 Avvai Shanmugam Salai,
! Royapettah

B }_r"1r

| Branch Address:
| P/13, Kalakar Street,
- | Burra Bazar,
(Vi ; Kolkata- 700007
Contact person: - .| Girish Chandra Parija -
Télgﬁhﬁé_’lﬁﬁhﬁ'i"- | 9830858431
E-mailID:- . - | burrabazaar@indianbank.co.in
Website: ¢ | hutps:Vindisnbank.in
CIN = o ] e]




We confirm that the information and confirmations sel out in this certificate are irue, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order 10 make the statements
herein, in the light of the circumstances under which they were made, not misleading.

We canfirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the stock exchanges. In the absence of any such communication from me, the Company, the
Book Running Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers,
can assume that there is no change to the above information until the Equity Shares commence trading on the stock
exchanges pursuant to the Offer.

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of
any law, regulation or order of a court or by any governmental or competent regulatory authority, or (i) in seeking
i establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the draft rcd herring prospectus, red herring
prospectus and the prospectus and other issuing materials (“Offer Documents”) or any other Offer-related manerial,
and may be relied upon by the Company, Book Running Lead Managers and the legal counsels appointed by the
Company and the Book Running Lead Managers, in relation to the Offer.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by the
Book Running Lead Managers in connection with the Offer and in nccordance with applicable law.

We also consent 1o the inclusion of this letter as a part of “Material Contracts and Documents for [nspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date.

All capitalized 1erms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, &s the case may be.

Yours faithfully,

For
Indian Bank

Name:
Designation: Chief Manager

CC:

JM Financial Limited

7" Flaor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 023
%{aharashtra, India

Kotak Mahindra Capital Company Limited
I*Floor, 27 BKC

Plot No. 27, 6" Block

Fandra Kurla Complex

Bandra (E)

Mumbaid00 051




Maharashtra, India

S&R Associates
64. Okhla Industrial Estate Phase 111
Mew Delhi 110 020

J. Sagar Associates
Vakils House

|8 Sprott Road
Ballard Estate
Mumbai 400 001
Maharashira, India




—i :
" HDFC BANK HDFC Bank Ltd.
' ISt Floor Gillanders House Netaji
We understand your world Subhas Road Kolkata Kolkata West
| Bengal - 700001

CONSENT LETTER FROM BANKER T0 THE COMPANY

Date: 30" September 2022
Teo,

The Board of Directors,

Western Carriers (India) Limited
[2 6 Sarat Bose Road

2% Floor

Kalkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares") of
Western Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue™) |and an offer
for sale of Equity Shares by certain existing shareholders of the Company (the “Offer for Sale™, and
together with the Fresh Issue, the “Offer™)|

We. the undersigned, do hereby confirm that we are a banker 1o the Company. We also consent to our name and the
lollowing dertails. as required, being inserted as a banker 1o the Company in the drafi red herring
prospecus("DRHP") to be filed with the Securities and Exchange Board of India (“SEBI") and the stock exchanges
und the red herring prospectus (“RHP")and the prospectus(”Prospectus™), as well as in any publicity material, press
release, presentation or other documents in relation to the Offer (collectively, the “Offer Documents™) to be filed
with the Registrar of Companies, West Bengal at Kolkata ("RoC™). SEBI and the stock exchanges.as applicable.
where the Equity Shares are proposed to be listed ("Stock Exchange(s)™).

We hereby authorise you to deliver this consent letter to SEBI. the Stock Exchanges, the RoC and anv other
regulatory authorities as may be required. The following details with respect (0 us may be disclosed in the Offer

Documents
Name: |#|HDFC BANK LTD =
Address: |#|Gillander House , 8 N S Road, Block -A, 1" Floor , Kolkata - T00001
| Contact person: |#|Partha Pratim Maondal
' Telephone number: |#]033-46037441
" E-mail ID: |#|partha.mondali lidlchiank.com
 Website: | & |www.hdfehbank.com —]
"CIN | ®|L65920M H1994 PL.COBO0 18 =

We agree to keep the information regarding the Offer stricily conlidential.

We confirm that the information and conlimmations set oul i s certilicate dre true, correct, adequate, not
misleading in any material respect and do not omit 1o state i maierial fact necessary in order to make the statements

herein, in the light of the circumstances under which they were made, ot misleading

We confirm that we will immediately communicate amy changes i writing n the above iformation 1o the bk,
running lead managers to the Offer ("Book Running Lead Managers™) wntil the date when the Equity Shares
commence trading on the stock exchanges. In the abscnce of v such commumeation from me, the Company . the

Book Running Lead Managers and the legal counsels. each o the Company and the Book Running | cad Managers,
an assume that there is no change 1o the above imlormaten unbil e Lyuty Shares commence tading on the stock
C

exchanges pursuant to the Offer.

— www.hdfchank.com
e ——————
. atl Bap » Lower Parel (Wesl), Mumbai - 400013
: . HDFC Bank House, Senapall Bapat Marg i
Flagel Ofce el Igurparale Identity No.: L65920MH 1994PLCOBOG18
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Y H HDFC Bank Ltd.
4 L DFC BANK 1St Floor Gillanders House Netaji

We understand your world Subha? R;)ad Klulkata Kolkata Wesi
Bengal - 70000

We ‘il'sf.'ﬂ:b}f consent to this letter being disclosed by the Book Running Lead Managers. il required (1) by reason of
any law, regulation or order of a court or by any governmental or compelent regulatory authority, or (ii) in seeking

10 establish a defence in connection with, or to avoid. any actual. potential or threatened legal, arbitral or regulatory
proceeding or investigation.

I'his consent letter is for information and for inclusion (in part or full) in the draft red herring prospectus, red herring
prospectus and }h—z prospectus and other issuing materials (“Offer Documents™) or any other Offer-related matenal.
and may be relied upon by the Company. Book Running Lead Managers and the legal counsels appointed by the
Company and the Book Running Lead Managers, in relation to the Offer.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by the
Hook Running Lead Managers in connection with the Offer and in accordance with applicable law.

We nlsc: consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer. which will be available for public for inspection from date of the filing of the RHP umil
the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

£ BB ERHRR.TO-

natory

(AutDeVBAT §Eh o)

vame: PARTHA PRATIM MONDAL
Designation: MANAGER

o

UM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
prabhadevi, Mumbai 400 025
nMaharashtra, India

hotak Mahindra Capital Company Limited
¢ Floor, 37 BKC

ior No, 27, G Black Bandra Kurla Complea
andra (F) Mumbai400 031 Maharashira, Ll

S&R Associates
4. Okhla Industrial Estate Phase 11

New Delhi 110020

J. Sagar Associates

\'akils House 18 Sprott Road
Ballard Estate Mumbai 400 001
Maharashtra, India

#._——__-_ www.ﬁ’&ﬂiﬁﬁ'ﬂk.ﬂﬂm -
Senapali Bapal Marg, Lower Parel (West), Mumbai - 400 013

po ; C Bank House,



@kotak Kotak Mahindra Bank

Consenl Letter from Lender

Date: 29/09/2022
To,

The Board of Directors, .
Western Carriers (India) Limited
2/6 Sarat Bose Road

2" Floor, Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of Western
Carriers (India) Limited (the “Company™ and such offering, the “Fresh Issue”) [and an offer for sale of
Equity Shares by certain existing shareholders of the Company (the “Offer for Sale”, and together with
the Fresh Issue, the “Offer”)|

We, the undersigned, do hereby confirm that we are a banker to the Company. We also consent to our name and the
following details, as required, being inserted as a banker to the Company in the draft red herring prospectus(“DRHP")
to be filed with the Securities and Exchange Board of India (“SEBI™) and the stock exchanges and the red herring
prospectus (“RHP")and the prospectus(“Prospectus"), as well as in any publicity material, press release, presentation
or other documents in relation to the Offer (collectively, the “Offer Documents”™) to be filed with the Registrar of
Companies, West Bengal at Kolkata (“RoC"), SEBI and the stock exchanges,as applicable, where the Equity Shares
are proposed to be listed ("Stock Exchange(s)").

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents

Name: Kotak Mahindra Bank Limited

Address: | 2Z7BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051, India
Contact person; RAJESH SINGHANIA

Telephone number: +91-9830837537

E-mail ID: Rajesh.singhania@kotak.com

Website: http://www.kotak.com
~CIN LES110MH1985PLC038137

We agree to keep the information regarding the Offer strictly confidential.

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not misleading
in any material respect and do not omit to state a material fact necessary in order to make the statements herein, in the
light of the circumstances under which they were made, not misleading.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the stock exchanges. In the absence of any such communication from me, the Company, the
Book Running Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers,
can assume that there is no change to the above information until the Equity Shares commence trading on the stock
exchanges pursuant to the Offer,

Kotak Mahindra Banb Lid,

CIN: LES11OMH1985PLC03RTAT

Repistered Office:

27 NKC, € 27, G Block,
Bandra Kusla Comples, v/
Bandiea (E), Mumbai 400051, '
Maharathtra, Incs, wwnw kotak com




@kotak Kotak Mahindra Bank

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the drafl red herring prospectus, red herring
prospectus and the prospectus and other issuing materials (“Offer Documents”) or any other Offer-related material,
and may be relied upon by the Company, Book Running Lead Managers and the legal counsels appointed by the
Company and the Book Running Lead Managers, in relation to the Offer.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by the
Book Running Lead Managers in connection with the Offer and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHFP until
the Bid/Offer Closing Date. :

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case j‘nay be.

I

Youwrs faithfully, o oo
.
R
A &”
Authorized Signatory
Date ; 15-09-2022
Place : Kolkata
[ e
JM Financial Limited
7" Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025

Maharashtra, India

Kotak Mahindra Capital Company Limifed
1*Floor, 27 BKC

Plot No. 27, *G* Block

Bandra Kurla Complex

Bandra (E)

Mumbaid00 051

Maharashtra, India

S&R Associates
64, Okhla Industrial Estate Phase 111
Mew Delhi 110 020

J. Sagar Associates
Vakils House

18 Sprott Road
Ballard Estate
Mumbai 400 001
Maharashtra, India

Kotak Mahindra Bank Ltd,

iR LASTI0MH1985PL0038 137

Repistered Office:

27 REC, €27, G Block,

Bandra Kurla Complex,

Bandra (£}, Mumbai 400051,

Maharathtra, india, wwew. kotak.com




Citibank N.A. +91 33 22882003

Kanak Bullding itibank.co.in

41, Chowringhee Road & .
Kolkata- 700071

India FCRM Mo: FOD471

CONSENT LETTER FROM BANKER TO THE COMPANY

Date: 11* October, 2022
To,

The Board of Directors,

Western Carriers (India) Limited
2/6 Sarat Bose Road

2™ Floor

Kolkata 700 020

West Bengal, India

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares™) of Western
Carriers (India) Limited (the “Company™ and such offering, the “Fresh lssuc™) [and an offer for sale of
Equity Shares by certain existing sharcholders of the Company (the *Offer for Sale™, and together with

the Fresh lssue, the “Offer™)]

We, the undersigned, do hereby confirm that we are a banker to the Company. We also consent, as on date, to our
name and the following details, as required, being inserted as a banker to the Company in the drafi red herring
prospectus{“DRHP") 1o be filed with the Securilies and Exchange Boord of India (“SEBI™) and the stock exchanges
and the red herring prospectus (“RHP™)and the prospectus(“Prospectus™), as well as in any publicity material, press
release, presentation or other documents in relation to the Offer (collectively, the “Offer Documentis™) to be filed
with the Registrar of Companies, West Bengal ol Kolkata (*RoC"), SEBI and the stock exchanges, as applicable,
where the Equity Shares are proposed fo be listed ("Stock Exchange(s)”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect Lo us may be disclosed in the Offer Documents:

Name: Citibank NA _

Address: 41 Chowringhee Road, Kolkata — 700071
Contact person: Arvind Kothari

Telephone number: 9739960111

E-mail ID: Arvi i ¥

Website: www.cltigroup.com

CIN MA

We agree to keep the information regarding the Gffer strictly confidential till such time as it is publicly available,
We confirm that the information and confirmations set out in this certificate are true.

We confirm that we will communicate any changes in writing in the above information to the book running lead
managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares commence trading
on the stock exchanges. In the absence of any such communication from me, the Company, the Book Running Lead
Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume that there
is no change 1o the above information until the Equity Shares commence trading on the stock exchanges pursuant 1o

the Offer.

This consent letter is for information and for inclusion (in part or full) in the draft red herring prospectus, red herring
prospectus and the prospectus and other issuing materials (*Offer Documents™) or any other Offer-related material,

Citibank N.A. a Mational Banking Association formed under the lows of the United States of America with Limited Liability




and may be shared by the Company with Book Running Lead Managers and the legal counsels appointed by the
Company and the Book Running Lead Managers, in relation to the Offer.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by the
Book Running Lead Managers in connection with the Offer and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed 1o them in the
Offfer Documents, as the case may be.

Except as mentioned above, this letter (or any part thereof) is not to be shared, transmitted or quoted to anyone else
for any purpose without our prior written consent.

Yours faithfully,

M-{a\a N c\:

For Anurag Modi
{Authorized Signatory)

Name:
Designation:

CC:

JM Financial Limited

7% Floor, Cnergy

Appasahel Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC

Plot No. 27, *G* Block

Bandra Kurla Complex

Bandra (E)

Mumbai400 051

Maharashtra, [ndia

S&R Associates
64, Okhla Industrial Estate Phase 111
Wew Dethi 110 020

J, Sagar Associates
Vakils House

1% Sprott Road
Ballard Estate
Mumbai 400 001
Maharashtra, India

Citibank N.A. a National Banking Assoclation formed under the laws of the United States of America with Limated Liability
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