Date: 09/10/2024

WESTERN CARRIERS (INDIA) LTD.
206, CENTRAL PLAZA, 2/6, SARAT BOSE ROAD, KOLKATA-700 020
PHONES : 033-2485 8519/8520/8524/8526, FAX : 033-24858525
Email : info@westcong.com | CIN : U63090WB2011PLC161111

To,

The General Manager
Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

To,

The General Manager

Department of Corporate Services,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Scrip Code: 544258, Scrip Symbol: WCIL
ISIN: INEOCJF01024

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 09'" October, 2024

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, we would like to inform you that the Board of Directors
of the Company, at its meeting held today i.e. 09" October, 2024 has inter alia:

Considered and approved the Unaudited (Standalone and Consolidated) Financial Results (Limited
Review) of the Company for the quarter ended June 30, 2024 duly reviewed by the Audit committee,
and noted the Limited Review Report in respect of the above-mentioned financial results, issued by
D C Dharewa & Co., Chartered Accountants (FRN:322617E), Statutory Auditors of the Company,

which is also enclosed herewith.

The meeting of the Board of Directors commenced at 12.30 P.M. and concluded at 02.40 P.M.

We request you to kindly take the same on records.

The aforesaid information will also
WWwWWw.western-carriers.com

Thanking you,
Yours faithfully,

For Western Carriers (India) Limited
Digitally signed b
SAPNA  Sobiess>
Date: 2024.10.09
KOCHAR 12;3252 +05'30'
Name: Sapna Kochar
Company Secretary & Compliance Officer

ICSI Mem. No.: A56298
Place: Kolkata, West Bengal

be hosted on the Company’s website at




D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

Limited Review Report on unaudited standalone financial results of Western Carriers (India) Limited for
the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report

To the Board of Directors of
Western Carriers (India) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Western
Carriers (India) Limited (hereinafter referred to as "the Company") for the quarter ended 30 June
2024 ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based onour review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

41 Netaji Subhas Road, 5th Floor, Room No. 503, Kolkata - 700 001
Phone : 4068-1068, E-mail : dcdharewa@yahoo.co.in



D.C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

Other Matters

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2023 and
preceding quarter ended 31 March 2024, as reported in these unaudited standalone financial results
have been approved by the Company's Board of Directors, but have not been subjected to review
since the requirement of submission of quarterly standalone financial results is applicable on listing of
equity shares of the Company from the quarter ended 30 June 2024.

Yours faithfully,

For D C Dharewa & Co.
Chartered Accountants

Membership Number: 053838
Place: Kolkata

Date: October 09, 2024
UDIN:24053838BKFYB7504
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WESTERN CARRIERS (INDIA) LTD.
206, CENTRAL PLAZA. 2/6. SARAT BOSE ROAD. KOLKATA-700 020
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Amounts in Rs. Millions, unless stated otherwise)

Standalone
SI Quarter ended Year ended
Particulars
No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 4,227.09 4,016.40 4,015.71 16,857.69
2 |Other income 13.74 15.05 12.48 57.42
3 |Total income (1 +2) 4,240.83 4,031.45 4,028.19 16,915.11
4 | Expenses
(a) Operational expenses 3,613.57 3,305.36 3,463.61 14,365.85
(b) Employee benefits expense 121.41 113.62 107.90 469.11
(c) Finance costs 60.77 67.51 44.59 221.78
(d) Depreciation and amortisation expense 52.30 58.18 48.00 212.41
(e) Other expenses 137.54 159.08 131.04 562.12
Total expenses [4(a) to 4(e)] 3,985.59 3,703.75 3,795.14 15,831.27
5 |Profit/ (loss) before exceptional items and tax (3 - 4) 255.24 327.70 233.05 1,083.84
6 |Exceptional items - - - =
7 |Profit/ (loss) before tax (5 + 6) 255.24 327.70 233.05 1,083.84
8 |Tax expense / (credit)
(a) Current tax: current year 67.78 88.18 59.65 285.86
(b) Current tax: earlier years
(c) Deferred tax (1.53) (2.46) (1.02) (5.28)
Total tax expense [8(a) to 8(c)] 66.25 85.73 58.63 280.58
9 [Net Profit / (loss) for the period (7 - 8) 188.99 241.97 174.42 803.26
10 |Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurement of the employees defined benefit plans (0.04) 2.93 (0.11) (5.59)
(b) Income tax relating to above items 0.01 (0.74) 0.03 1.41
(c) Fair value changes of FVOCI equity instruments - 0.43 0.43
(d) Income tax relating to above items - (0.11) (0.11)
Total other comprehensive income (a to d) (0.03) 2.19 0.24 (3.86)
11 [Total comprehensive income (9 + 10) 188.96 244.16 174.66 799.40
12 |Paid-up equity share capital ( Face value Rs. 5 per Share ) 393.50 393.50 393.50 393.50
13 |Other equity 3,590.69
14 |Earning/(loss) per Equity share”
Basic EPS - in Rupees 2.40 3.08 2.22 10.21
Diluted EPS - in Rupees 2.40 3.08 2.22 10.21

* EPS is not annualised for the quarter ended June 30,2024, March 31, 2024 and June 30, 2023




Notes:

WESTERN CARRIERS (INDIA) LTD.

206, CENTRAL PLAZA. 2/6, SARAT BOSE ROAD. KOLKATA-700 020
PHONES : 033-2485 8519/8520/8524/8526, FAX - 033-24858525
Email : info@westcong.com | CIN : U63090WB2011PLC161111

1. The statement of standalone unaudited financial results for the quarter ended June 30, 2024

("Financial Results") have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on October 09, 2024.

The Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

The Company is primarily engaged in business of logistics and allied services to various customers
in India and is a major logistics service provider. The Board of directors which has been identified
as the Chief Operating Decision Maker ('CODM’) reviews the performance of the Company as a
single operating segment in accordance with Ind AS-108 "Operating Segments", notified pursuant
to the Companies (Indian Accounting Standard) Rules 2015. Accordingly, no separate segment
information has been furnished herewith.

Subsequent to the quarter ended June 30, 2024, The Company completed its Initial Public Offer
(IPO) of 28,655,813 equity shares of face value of Rs. 5 each at an issue price of Rs. 172 per share
(including a share premium of Rs. 167 per share) out of which 23,255,813 equity shares were
issued and subscribed. The issue comprised of a fresh issue of 23,255,813 equity shares
aggregating to Rs. 4000.00 millions and offer for sale of 5,400,000 equity shares by selling
shareholders aggregating to Rs. 928.80 millions. Pursuant to the IPO, the equity shares of the
Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on
September 24,2024.

The financial information of the Company for the corresponding quarter ended June 30, 2023
included in these unaudited standalone financial results have not been subject to audit or review
by the statutory auditors. However, the management has exercised necessary due diligence to
ensure that the unaudited standalone financial results for such period provide a true and fair view
of the Company's affairs. Further, the figures for the quarter ended March 31, 2024 are the
balancing figures between the audited figures in respect of the full financial year ended March
31,2024 and the unaudited unpublished year to date figures up to December 31, 2023, being the
date of end of third quarter of the financial year ended March 31, 2024. CIN of the company is yet

to be updated.




WESTERN CARRIERS (INDIA) LTD.

206, CENTRAL PLAZA. 2/6, SARAT BOSE ROAD. KOLKATA-700 020
PHONES : 033-2485 8519/8520/8524/8526, FAX - 033-24858525
Email : info@westcong.com | CIN : U63090W8B2011PLC161111

6. The statutory auditors of the Company have conducted a "Limited Review" of the results in
accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

7. During the quarter ended June 30, 2023, Pursuant to a resolution passed by the Board of Directors
at its meeting held on May 8, 2023, the Holding Company sold 1,010,000 shares that it held in
Western Skyvilla Private Limited (Company's subsidiary) to one of the Promoters, Rajendra Sethia
for a consideration of Rs.11.11 millions.

8. The unaudited standalone financial results for the quarter ended June 30, 2024 are available on
the Company website www.western-carriers.com.

For and on behalf of the Board of Directors of
WESTERN CARRIERS (INDIA) LIMITED

Kanishka Sethia
Whole Time Director & CEO

DIN: 00267232
Kolkata, October 09, 2024




D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

Limited Review Report on unaudited consolidated financial results of Western Carriers (India) Limited for
the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report

To the Board of Directors of
Western Carriers (India) Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Western Carriers (India) Limited (hereinafter referred to as "the Company") for the quarter ended 30
June 2024 ("the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

41, Netaji Subhas Road, 5th Floor, Room No. 503, Kolkata - 700 001
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D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

Other Matters

6. Attentionis drawn to the fact that the figures for the corresponding quarter ended 30 June 2023 and
preceding quarter ended 31 March 2024, as reported in these unaudited consolidated financial results
have been approved by the Company's Board of Directors, but have not been subjected to review
since the requirement of submission of quarterly consolidated financial results is applicable on listing
of equity shares of the Company from the quarter ended 30 June 2024.

7. The consolidated financial results also include the Group’s share of net profit of Rs. 0.01 million for the
quarter ended June 30, 2024, as considered in the consolidated financial result which have not been
reviewed. According to the information and explanations given to us by the Parent's management,
these financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

Yours faithfully,

For D C Dharewa & Co.
Chartered Accountants
IC \r istration No;322617E

Membership Number: 053838
Place: Kolkata

Date: October 09, 2024
UDIN: 24053838BKFAYA4193

41, Netaji Subhas Road, 5th Floor, Room No. 503, Kolkata - 700 001
Phone : 4068-1068, E-mail : dcdharewa@yahoo.co.in



D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

Annexure |

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship
1 Western Carriers (India) Limited Parent
2 Western Skyvilla Private Limited* subsidiary
3 F. M Carriers Private Limited Associate
4 Success Suppliers Private Limited Associate
5 SMP Properties Private Limited Associate

*Western Skyvilla Private Limited (Company's subsidiary) ceased to be subsidiary w.e.f. May g,
2023.

41, Netaji Subhas Road, 5th Floor, Room No. 503, Kolkata - 700 001
Phone : 4068-1068, E-mai! : dcdharewa@yahoo.co.in



WESTERN CARRIERS (INDIA) LTD.
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
(Amounts in Rs. Millions, unless stated otherwise)
consolidated
(] Quarter ended Year ended
Particulars
No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 4,227.09 4,016.40 4,015.71 16,857.69
2 |Otherincome 13.74 15.05 11.47 56.41
3 |Total income (1 +2) 4,240.83 4,031.45 4,027.18 16,914.10
4 | Expenses
(a) Operational expenses 3,613.57 3,305.36 3,463.61 14,365.85
(b) Employee benefits expense 121.41 113.62 107.90 469.11
(c) Finance costs 60.77 67.51 44.59 221.78
(d) Depreciation and amortisation expense 52.30 58.18 48.00 212.41
(e) Other expenses 137.54 159.08 131.04 562.12
Total expenses [4(a) to 4(e)] 3,985.59 3,703.75 3,795.14 15,831.27
5 |Profit/ (loss) before exceptional items and tax (3 - 4) 255.24 327.70 232.04 1,082.83
6 |Exceptional items [Refer Note (7)] - - 1.18 1.18
7 |Profit before tax and share of profits or loss of associates (5+ 6) 255.24 327.70 233.22 1,084.01
8 |Share of profit of associates 0.01 0.01 0.01 0.04
9 |Profit/ (loss) before tax (7 + 8) 255.25 327.71 233.23 1,084.05
10 |Tax expense / (credit)
(a) Current tax current year 67.78 88.18 59.65 285.86
(b) Current tax: earlier years
(c) Deferred tax (1.53) (2.45) (1.02) (5.28)
Total tax expense [10(a) to 10(c)] 66.25 85.73 58.63 280.58
11 |Net Profit / (loss) for the period (9 - 10) 189.00 241.98 174.60 803.47
12 |Other comprehensive income
Items that will not be reclassified to profit or loss
(@) Remeasurement of the employees defined benefit plans (0.04) 2.93 (0.11) (5.59)
(b) Income tax relating to above items 0.01 (0.74) 0.03 1.41
(c) Fair value changes of FVOCI equity instruments - 0.43 0.43
(d) Income tax relating to above items - (0.11) (0.11)
Total other comprehensive income (a to d) (0.03) 2.19 0.24 (3.86)
13 |Total comprehensive income (11 + 12) 188.97 244.17 174.84 799.61
12 |Paid-up equity share capital ( Face value Rs. 5 per Share ) 393.50 393.50 393.50 393.50
13 |Other equity 3,580.12
14 |Earning/(loss) per Equity share*
Basic EPS - in Rupees 2.40 3.08 2.22 10.21
Diluted EPS - in Rupees 2.40 3.08 2.22 10.21
* EPS is not annualised for the quarter ended June 30,2024, March 31, 2024 and June 30, 2023




Notes:-

WESTERN CARRIERS (INDIA) LTD.
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The statement of consolidated unaudited financial results for the quarter ended June 30, 2024
("Financial Results") have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on October 09, 2024.

The group consists of the parent, its subsidiary (Western Skyvilla Private Limited, ceased to be
subsidiary w.e.f. May 09, 2023) and its three associates namely, F. M Carriers Private Limited,
Success Suppliers Private Limited, SMP Properties Private Limited.

The Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

The Group is primarily engaged in business of logistics and allied services to various customers in
India and is a major logistics service provider. The Board of directors which has been identified as
the Chief Operating Decision Maker ('CODM’) reviews the performance of the Company as a single
operating segment in accordance with Ind AS-108 "Operating Segments", notified pursuant to the
Companies (Indian Accounting Standard) Rules 2015. Accordingly, no separate segment
information has been furnished herewith.

Subsequent to the quarter ended June 30, 2024, The parent company completed its Initial Public
Offer (IPO) of 28,655,813 equity shares of face value of Rs. 5 each at an issue price of Rs. 172 per
share (including a share premium of Rs. 167 per share) out of which 23,255,813 equity shares
were issued and subscribed. The issue comprised of a fresh issue of 23,255,813 equity shares
aggregating to Rs. 4,000.00 millions and offer for sale of 5,400,000 equity shares by selling
shareholders aggregating to Rs. 928.80 millions. Pursuant to the IPO, the equity shares of the
parent company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on September 24,2024. CIN of the company is yet to be updated

The financial information of the group for the corresponding quarter ended June 30, 2023
included in these unaudited consolidated financial results have not been subject to audit or
review by the statutory auditors. However, the management has exercised necessary due
diligence to ensure that the unaudited consolidated financial results for such period provide a
true and fair view of the group's affairs. Further, the figures for the quarter ended March 31, 2024
are the balancing figures between the audited figures in respect of the full financial year ended
March 31,2024 and the unaudited unpublished year to date figures up to December 31, 2023,
being the date of end of third quarter of the financial year ended March 31, 2024.
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The statutory auditors of the parent company have conducted a "Limited Review" of the results
in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

During the quarter ended June 30, 2023, Pursuant to a resolution passed by the Board of Directors
at its meeting held on May 8, 2023, the Holding Company sold 1,010,000 shares that it held in
Western Skyvilla Private Limited (Company's subsidiary) to one of the Promoters, Rajendra Sethia.
A profit of Rs. 1.18 million being the difference between the consideration received and carrying
value of net assets disposed off in this respect was recognised in consolidated statement of profit
and loss as an exceptional items.

The unaudited consolidated financial results for the quarter ended June 30, 2024 are available on
the parent company website www.western-carriers.com.

For and on behalf of the Board of Directors of
WESTERN CARRIERS (INDIA) LIMITED

Kanishka Sethia
Whole Time Director & CEO

DIN: 00267232
Kolkata, October 09, 2024
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