
 
 
Date: 16/05/2025      

To, 
The General Manager 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 

To, 
The General Manager 
Department of Corporate Services, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

 
Scrip Code: 544258; Scrip Symbol: WCIL 

 
ISIN: INE0CJF01024 

 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 16th May, 2025 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, we would like to inform you that the Board of Directors 
of the Company, at its meeting held today i.e. Friday 16th May, 2025 has inter alia: 
 

1. Considered and Approved the Audited (Standalone and Consolidated) Financial Results of the 
Company for the Quarter and year ended March 31, 2025 along with the Audit Report issued 
by M/s. D C Dharewa & Co., Chartered Accountants (FRN:322617E), Statutory Auditors of 
the Company duly reviewed and recommended by Audit Committee. A copy of the audited 
Financial Results for the quarter and year ended March 31, 2025 and Audit Report issued by    
M/s. D C Dharewa & Co., Chartered Accountants (FRN:322617E), Statutory Auditors of the 
Company are enclosed herewith as Annexure 1.  
 

2. Declaration w.r.t. the Auditors Report with Unmodified opinion in terms with Regulation 33 
(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 is enclosed 
as Annexure 2. 
 

3. On the recommendation of the Audit Committee, considered and approved appointment of            
M/s. Ashok Kumar Daga – Prop. Ashok Kumar Daga, Practising Company Secretary, Kolkata 
as the Secretarial Auditor of the Company for period of 5(Five) consecutive years i.e. FY 2025-
2026 to FY 2029- 2030, subject to the approval of the shareholders of the Company.  
 

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 and 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as amended are given as 
Annexure ‘3’.  



 
 

 
4. On the recommendation of the Audit Committee, considered and approved appointment of         

M/s. Genie Mensch Consultants, as the Internal Auditors of the Company for FY 2025-2026.  
 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 and 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as amended are given as 
Annexure ‘4’ 

 
The meeting of the Board of Directors commenced at 05:15 P.M. and concluded at 07:50 P.M. 
 

We request you to kindly take the same on records. 
 
The aforesaid information will also be hosted on the Company’s website at  www.western-carriers.com 
 

Thanking you, 

Yours faithfully, 

For Western Carriers (India) Limited 
 
 

 
 
Name: Sapna Kochar 
Company Secretary & Compliance Officer 
ICSI Mem. No.: A56298 
Place: Kolkata, West Bengal 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 
STANDALONE FINANCIAL RESULTS 

To 
The Board of Directors of 
Western Carriers (India) Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Quarterly and Year to Date Standalone Financial Results 
of Western Carriers (India) Limited ("the Company") for the quarter and year ended 31st March, 2025 
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the Listing Regulations"). 

In our opinion, and to the best of our information and according to the explanations given to us, the 
Statement: 

I. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

2. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34") prescribed
under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net profit and total comprehensive

income and other financial information of the Company for the year then ended March 31, 2025.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act'). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
Report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant to 
our audit of the Standalone Financial Results for the year ended 31 March, 2025 under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the financial Statement 

These financial results have been prepared on the basis of the Standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this statement that 

gives a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
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in compliance with Regulation 33 of the Listing Regulations This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities, selection and application 
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent, and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error which have been used for the purpose of preparation of the financial results 
by the Directors of the company, as aforesaid 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Au�itor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whethe-r due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations. 

For DC Dharewa & Co. 

Pro · t r 
Member ip Number: 053838 
Place: Koll< ta 
Date: May 16, 2025 A-:1. 103?, uo1N: 2 5053 �Yo Bf'> IF 
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AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2025 

(Amounts in Rs. Millions, unless stated otherwise) 

As at As at 
Particulars 

March 31, 2025 March 31, 2024 

Audited Audited 

(I) Assets

(1) Non-current assets 

(a) Property, plant and equipment 1,190.69 710.94 

(b) Capital work in progress 150.13 -

(c) Right of use assets 34.76 29.31 

(d) Goodwill 310.00 310.00 

(e) Other Intangible assets 1.06 1.61 

(f) Investments in associates 32.82 32.82 

(g) Financial assets

(i) Other financial assets 154.00 87.22 

(h) Deferred tax assets (Net) 41.09 36.53 

(i) Other non-current assets 113.15 80.20 

G) Income-tax Assets (Net) 109.63 56.83 

Total Non-current assets 2,137.33 1,345.46 

(2) Current Assets

(a) Financial assets

(i) Trade receivables 6,204.24 5,254.87 

(ii) Cash and cash equivalents 48.46 18.79 

(iii) Other bank balances 1,855.06 249.95 

(iv) Loans 254.86 271.48 

(v) Other financial assets 86.58 63.30 

(b) Other current assets 449.74 336.81 

Total current assets 8,898.94 6,195.20 

Total Assets [1+2] 11,036.27 7,540.66 

(II) Equity and Liabilities

(3) Equity

(a) Equity share capital 509.78 393.50 

(b) Other equity 7,771.56 3,590.69 

Total equity 8,281.34 3,984.19 

(4) Non-current liabilities

(a) Financial liabilities

(i) Borrowings 186.72 248.38 

(ii) Lease liabilities 26.56 10.54 

(c) Long-term provisions 68.09 55.20 
Total Non-current liabilities 281.37 314.12 

(5) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,533.37 2,411.60 
(ii) Lease liabilities 9.97 22.56 
(iii) Trade payables

Total outstanding dues of micro and small enterprises 24.75 56.38 
Total outstanding dues of creditors other than micro and small enterprisE 771.50 641.38 

(iv) Other financial liabilities 110.90 65.55 
(b) Short-term provisions 2.26 3.10 
(c) Other current liabilities 20.81 41.78 

Total current liabilities 2,473.56 3,242.35 

Total Equity and Liabilities [3+4+5] 11,036.27 7,540.66 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH, 2025 

(Amounts in Rs. Millions, unless stated otherwise) 

Standalone 

Quarter ended Year ended 
Particulars 

31.03.2025 31.12.2024 31,03.2024 31.03.2025 31.03.2024 

Audited Unaudited Audited Audited Audited 

Revenue from operations 4,285.79 4,429.99 4,016.40 17,257.20 16,857.69 
Other income 48.49 51.04 15.05 132.05 57.42 
Total income (1 + 2) 4,334.28 4,481.03 4,031.45 17,389.25 16,915.11 

Expenses 

(a) Operational expenses 3,746.66 3,884.87 3,305.36 14,897.51 14,365.85 
(b) Employee benefits expense . 140.99 137.58 113.62 530.87 469.11 
(c) Finance costs 42.06 45.09 67.51 215.13 221.78 
(d) Depreciation and amortisation expense 66.18 61.77 58.18 237.94 212.41 
(e) Other expenses 148.70 173.61 159.08 629.47 562.12 

Total expenses [4(a) to 4(e)l 4,144.59 4,302.92 3,703.75 16,510.92 15,831.27 
Profit/ (loss) before exceptional items and tax (3 • 4) 189.69 178.11 327.70 878.33 1,083.84 
Exceptional ttems [Refer Note 7] - - - - -

Profit/ (loss) before tax (5 + 6) 189.69 178.11 327.70 878.33 1,083.84 
Tax expense / (credtt)
(a) Current tax: current year 49.40 46.53 88.18 230.89 285.86 
(b) Current tax: earlier years
(c) Deferred tax (0.50 (0.37' (2.46 (3.84) (5.28 

Total tax expense [8(a) to 8(c)l 48.90 46.16 85.73 227.05 280.58 
Net Profit/ (loss) for the perio d  (7 - 8) 140.79 131.95 241.97 651.28 803.26 
Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurement of the employees defined benefit plans (2.03) (1.42) 2.93 (2.85) (5.59) 
(b) Income tax relating to above items 0.51 0.36 (0.74) 0.72 1.41 
(c) Fair value changes of FVOCI equtty instruments . - 0.43
(d) Income tax relating to above items - - (0.11

Total other comprehensive income (a to d) (1.52) (1.06) 2.19 (2.13) (3.86)
Total comprehensive income (9 + 10) 139.27 130,89 244.16 649.15 799.40
Paid-up equity share capital (Face value t 5 per Share) 509.78 509.78 393.50 509.78 393.50
Other equity 7,771.56 3,590.69 

Eaming/(loss) per Equity share'
Basic EPS - in Rupees 1.32 1.11 3.08 7.16 10.21 
Diluted EPS - in Rupees 1.32 1.11 3.08 7.16 10.21 

• EPS is not annualised for the· quarter ended March 31, 2025, December 31, 2024 and quarter ended March 31, 2024.
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AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025 

(Amounts in Rs. Millions, unless stated otherwise) 

For the year ended For the year ended 

Particulars March 31, 2025 March 31, 2024 

(A) Cash flows from operating activities : 

(B) 

(C) 

Net Profit before taxes 

Adjustments for: 

Depreciation and amortisation expense 
Finance costs 
(Profit)/Loss on sale of Property, Plant and Equipment 
Interest on income tax refunds 
Profit on sale of Investment 
Allowance for doubtful debts 
Interest Income 

Operating profit before changes in operating assets and liabilities 

Changes in operating assets and liabilities 

(lncrease)/Decrease in Other non-current financial assets 
(lncrease)/Decrease in trade receivables 
(lncrease)/Decrease in Other current financial assets 
(lncrease)/Decrease in Other current assets 
lncrease/(Decrease) in long-term provisions 
lncrease/(Decrease) in trade payables 
lncrease/(Decrease) in Other current financial liabilities 
lncrease/(Decrease) in short-term provisions 
lncrease/(Decrease) in other current liabilities 

Cash generated from operations 

Direct Taxes paid 
Net cash flows from/ (used in) operating activities

Cash flows from investing activities 

Payments for acquisition of Property, plant and equipments 
Payments for acquisition of Intangible assets 
Proceeds from sale of Property, plant and equipments 
Loans given / repaid (net) 
Interest Received 
Proceeds from sale of Investment 
Term deposits (placed) I matured (net) 

Net cash flows from/ (used in) investing activities 

Cash flows from financing activities : 

Proceeds from Fresh Issue of shares 
Share Issue Expenses 
Proceeds from Long-term borrowings 
Repayment of Long-term borrowings 
Proceeds from of short-term borrowings 
Principal lease payments 
Interest paid on lease obligations 
Dividend Paid 
Other interest payments 

Net cash flows from/ (used in) financing activities 

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Components of Cash and Cash equivalents 

Particulars 
-

Cash in hand �{.P=RE � Balances with bank in curr� �f�nts -..:::J , 

Total (f"v/ \\ ./''\"t" \' 
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Audited 

878.33 

237.94 

215.13 
-

(1.91) 
-

1.54 

/114.38' 

1,216.65 

(0.00) 

(950.91) 

(23.28) 

(112.93) 

10.04 

98.49 

38.58 

(0.84) 

(20.96 

254.84 

(281.78 

(26.94 

(872.25) 

(0.01) 
-

16.62 

114.38 
-

(1,671.89' 
(2,413.15) 

4,000.00 

(352.00) 

211.85 

(244.88) 

(906.87) 

(23.21) 

(2.56) 
-

/212.571 

2,469.76 

29.67 

18.79 

48.46 

As at 

March 31, 2025 
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5.10 

43.36 
48.46 

Audited 

1,083.84 

212.41 

221.78 

(0.62) 
(6.23) 

(1.01) 

2.95 
/40.19) 

1,472.93 

(1.14) 

(1,361.26) 

(17.20) 

(29.76) 

10.11 

157.47 

(11.82) 

(0.15) 

1.64 

220.82 

(213.46 

7.36 

(358.77) 

(0.99) 

1.12 

(84.54) 
40.19 

19.01 

(13.52 

(397.50 

-
-

199.44 

(190.51) 

629.74 

(21.41) 

(4.05) 
-

(217.73' 
395.48 

5.34 

13.45 

18.79 

As at 

March 31, 2024 

5.58 

13.21 
18.79 
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I .  The statement of standalone unaudited financial results for the quarter and year ended March 31, 2025 

("Financial Results") have been reviewed by the Audit Committee and approved by the Board of Directors 

at their respective meetings held on May 16, 2025. 

2. The Financial Results have been prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

3. The Company is primarily engaged in business of logistics and allied services to various customers in India

and is a major logistics service provider. The Board of directors which has been identified as the Chief

Operating Decision Maker ('CODM') reviews the performance of the Company as a single operating segment

in accordance with Ind AS-108 "Operating Segments", notified pursuant to the Companies (Indian

Accounting Standard) Rules 2015. Accordingly, no separate segment information has been furnished

herewith.

4. The Company completed its Initial Public Offer (IPO) of 28,655,813 equity shares of face value of Rs. 5

each at an issue price of Rs. 172 per share (including a share premium of Rs. 167 per share) out of which

23,255,8 I 3 equity shares were issued and subscribed. The issue comprised of a fresh issue of 23,255,813

equity shares aggregating to Rs. 4000.00 million and offer for sale of 5,400,000 equity shares by selling

shareholders aggregating to Rs. 928.80 millions. Pursuant to the !PO, the equity shares of the Company were

listed on National Stock Exchange oflndia Limited (NSE) and BSE Limited (BSE) on September 24,2024.

The total offer expenses were estimated to be� 456.52 millions (inclusive of taxes). Out of the total expenses 

� 85.90 millions (inclusive of taxes) is to be borne by selling shareholders 

Particulars 
Amount 

(� In millions) 

Amount received from fresh Issue 4,000.00 

Less: Offer expenses in relation to the Fresh Issue (inclusive of taxes) 370.62 

Total 3,629.38 

The utilisation of IPO proceeds of � 3629.38 Millions (net of !PO expenses of � 370.62 Millions) is 

summarised below: 
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Amount to be Utilised Un utilised 
Particulars utilised as per up to up to 

March March 31, prospectus 31,2025 2025 

Prepayment or scheduled re-payment of a portion of certain 
1,635.00 1,635.00 outstanding borrowings availed by our Company 

Funding of capital expenditure requirements of our Company 
towards purchase of (i) commercial vehicles; (ii) 40 feet 1,517.10 193.42 1,323.68 specialised containers and 20 feet normal shipping containers; 
and (iii) reach stackers 

General corporate purposes 477.28 245.75 231.53 
Total 3,629.38 2,0 74. 17 1,555.21 

Net proceeds oft 1555.21 millions which were unutilised as at March 31, 2025, were temporarily invested 
fixed deposit account with scheduled commercial banks. 

5. The financial information of the Company for the corresponding quarter ended March 31, 2024 included in
these audited standalone financial results have not been subject to audit or review by the statutory auditors.
However, the management has exercised necessary due diligence to ensure that the unaudited standalone
financial results for such period provide a true and fair view of the Company's affairs. Further, the figures
for the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the
full financial year ended March 31,2025 and the published reviewed year to date figures up to and for the
nine months ended December 31, 2024.

6. During the year ended March 31, 2024, Pursuant to a resolution passed by the Board of Directors at its
meeting held on May 8, 2023, the Company sold 1,010,000 shares that it held in Western Skyvilla Private
Limited (Company's subsidiary) to one of the Promoters, Rajendra Sethia for a consideration of Rs.11.00
millions.

7. The audited standalone financial results for the quarter and year ended March 31, 2025 are available on the
Company website www.westem-carriers.com.

For and on behalf of the Board of Directors of 
ESTERN CARRIERS (INDIA) LIMITED.,,,:;;;;�;:;:::--.. 

� __ _.,_._...---
Ra

-:
ndra S:hia 

Chairman & Managing Director 
DIN: 0 0267974 

Kolkata, May 16, 2025 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 

CONSOLIDATED FINANCIAL RESULTS 

To 
The Board of Directors of 
Western Carriers (India) Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Quarterly and Year to Date Consolidated Financial Results 
of Western Carriers (India) Limited ("the Company") and its associates (the company and its associates 
together referred to as "the Group" ) for the quarter and year ended 3 I st March, 2025 ("Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the associates, 
the aforesaid consolidated financial results: 

i. include the annual financial results of the following entities
• F.M Carriers Private Limited-Associates
• Success Suppliers Private Limited-Associates
• S M P Properties Private Limited-Associates

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

1. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards 34 "Interim Financial Reporting" {"Ind AS 34") prescribed
under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Group for the year then ended March 31, 2025.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") sp-ecified under Section 
143(10) of the Companies Act, 2013 ("the Act'). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 
our Report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results for the year ended 31 March, 2025 under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors 

41, Natali Subhas Road, 6th Floor, Room No. 503, Kolkata - 700 001 
Phone: 4068-1068, E-mall: dcdharewa@yahoo.co.ln 



ri=A1 D. C. DHAREWA & CO. 
� CHARTERED ACCOUNfANfS 

in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Board of Directors' Responsibilities for the financial Statement 

These financial results have been prepared on the basis of the Consolidated annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this statement that 
gives a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
company and ofits associates are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities, selection and application of appropriate accounting policies, making 
judgments and estimates that are reasonable and prudent, and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error which have 
been used for the purpose of preparation of the financial results by the Directors of the company, as aforesaid 

In preparing the Consolidated Financial results, the respective Board of Directors of the Company and of 
its associates are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the Company and of its associates are also responsible for overseeing 
the Company's financial reporting process of the Company and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also responsible
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for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Consolidated Financial results represents the underlying transactions and events in
a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Company and its associates to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion

We communicate with those charged with governance of the Company and such other entities included in 
the consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The consolidated financial results include the audited financial results of 3 associates and, whose financial 

statements/ financial results reflect Group's share of total net profit of Rs. 0.02 million for the quarter and 

year ended March 31, 2025, as considered in the consolidated financial results, which have been audited by 

their respective independent auditors. The independent auditors' reports on financial statements/ financial 

results of these entities have been furnished to us and our opinion on the consolidated financial results, in 

so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on the 

report of such auditors and the procedures performed by us are as stated in paragraph above. 
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Our opinion on the consolidated financial results is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors and the financial results/ financial 
information certified by the Board of Directors. 

The statement includes the results for the quarter ended March 3 I, 2025 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year. which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For D C Dharewa & Co.

Chartered Accountants 
I I 

Propri or 
Membe ship Number: 053838

Place: Kolkata 
Date: May 16, 2025

UDIN: 2505?>i?>e,G�IF6A2'3Jlt 
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AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025 

(Amounts in Rs. Millions, unless stated otherwise) 

Particulars 
As at As at 

March 31, 2025 March 31, 2024 

Audited Audited 

(I) Assets

(1) Non-current assets

(a) Property, plant and equipment 1,190.69 710.94 

(b) Capital work in progress 150.13 . 

(c) Right of use assets 34.76 29.31 

(d) Goodwill 310.00 310.00 

(e) Other Intangible assets 1.06 1.61 

(f) Investments in associates 32.27 32.25 

(g) Financial assets
(i) Other financial assets 154.00 87.22 

(h) Deferred tax assets (Net) 41.09 36.53 

(i) Other non-current assets 113.15 80.20 

(j) Income-tax Assets (Net) 109.63 56.83 

Total Non-current assets 2,136.78 1,344.89 

(2) Current Assets

(a) Financial assets
(i) Trade receivables 6,204.24 5,254.87 

(ii) Cash and cash equivalents 48.46 18.79 

(iii) Other bank balances 1,855.06 249.95 

(iv) loans 254.86 271.48 

(v) Other financial assets 86.58 63.30 

(b) Other current assets 449.74 336.81 

Total current assets 8,898.94 6,195.20 

Total Assets [1+2] 11,035.72 7,540.09 

(II) Equity and Liabilities
(3) Equity

(a) Equity share capital 509.78 393.50 

(b) Other equity 7,771.01 3,590.12 

Equity attributable to owners of the Parent 

Non-controlling Interest 

Total equity 8,280.79 3,983.62 

(4) Non-current liabilities

(a) Financial liabilities
(i) Borrowings 186.72 248.38 

(ii) Lease liabilities 26.56 10.54 

(c) Long-term provisions 68.09 55.20 

Total Non-current liabilities 281.37 314.12 

(5) Current liabilities

(a) Financial liabilities
(i) Borrowings 1,533.37 2,411.60 

(ii) Lease liabilities 9.97 22.56 

(iii) Trade payables
Total outstanding dues of micro and small enterprises 24.75 56.38 

Total outstanding dues of creditors other than micro and small enterprise 771.50 641.38 

(iv) Other financial liabilities 110.90 65.55 

(b) Short-term provisions 2.26 3.10 

(c) Other current liabilities 20.81 41.78 

Total current liabilities 2,473.56 3,242.35 
Total Equity and Liabilities (3+4+5] 11,035.72 7,540.09 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 j 
(Amounts in Rs. Millions, unless stated otherwise) 

consolidated I 
Quarter ended Year ended 

Particulars 
31.03.2025/ 31.03.2025 31.12.2024 31.03.2024 31.03.2024 

Audited Unaudited Audited Audited Audited 
Revenue from operations 4,285.79 4,429.99 4,016.40 17,257.20 16,857.69 
Other income 48.49 51.04 15.05 132.05 56.41 
Total income (1 + 2) 4,334.28 4,481.03 4,031.45 17,389.25 16,914.10 
Expenses 
(a) Operational expenses 3,746.66 3,884.87 3,305.36 14,897.51 14,365.85 
(b) Employee benefrts expense 140.99 137.58 113.62 530.87 469.11 
(c) Finance costs 42.06 45.09 67.51 215.13 221.78 
(d) Depreciation and amortisation expense 66.18 61.77 58.18 237.94 212.41 
(e) Other expenses 148.70 173.61 159.08 629.47 562.12 

Total expenses [4(a) to 4(e)) 4,144.59 4,302.92 3,703.75 16,510.92 15,831.27 
Profit/ (loss) before exceptional items and tax (3 -4) 189.69 178.11 327.70 878.33 1,082.83 
Exceptional items [Refer Note 8] . . . 1.18 
Profit before tax and share of profits or loss of associates (5+ 6) 189.69 178.11 327.70 878.33 1,084.01 
Share of profit of associates (0.01) 0.01 0.01 0.02 0.04 
Profit I (loss) before tax (7 + 8) 189.68 178.12 327.71 878.35 1,084.05 
Tax expense/ (credit)
(a) Current tax: current year 49.40 46.53 88.18 230.89 285.86 
(b) Current tax: earlier years
(c) Deferred tax (0.50 (0,37' (2.45 (3.84) (5.28 

Total tax expense [10(a) to 10(c)) 48.90 46.16 85.73 227.05 280.58 
Net Profit/ (loss) for the period (9 -10) 140.78 131.96 241.98 651.30 803.47 
Other comprehensive income
Items that will not be reclassified to profit or loss
(a) Remeasurement of the employees defined benefit plans (2.03) (1.42) 2.93 (2.85) (5.59) 
(b) Income tax relating to above items 0.51 0.36 (0.74) 0.72 1.41 
(c) Fair value changes of FVOCI equity instruments . . 0.43 
(d) Income tax relating to above items . . (0.11' 

Total other comprehensive income (a to d) (1.52) (1.06) 2.19 (2.13) (3.86) 
Total comprehensive income (11 + 12) 139.26 130.90 244.17 649.17 799.61 
Paid-up equity share capital (Face value f 5 per Share) 509.78 509.78 393.50 509.78 393.50 
Other equity 7,771.01 3,590.12 
Earning/(loss) per Equity share* 
Basic EPS - in Rupees 1.32 1.11 3.08 7.16 10.21 
Diluted EPS - in Rupees 1.32 1.11 3.08 7.16 10.21 

• EPS is not annualised for the quarter ended March 31, 2025, December 31, 2024 and quarter ended March 31, 2024.
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025 
(Amounts in Rs. Millions, unless stated otherwise) 

For the year ended For the year ended 

Particulars March 31, 2025 March 31, 2024 

(A) Cash flows from operating activities : 

(B) 

(C) 

Net Profit before taxes 
Adjustments for: 

Depreciation and amortisation expense 
Finance costs 
(Profil)/Loss on sale of Property, Plant and Equipment 
Interest on Income tax refunds 
Profit on sale of Investment 
Allowance for doubtful debts 
Interest Income 
Share of profit / (loss) of associates 

Operating profit before changes in operating assets and liabilities 
Changes in operating assets and liabilities 

(lncrease)/Decrease in Other non-current financial assets 
(lncrease)/Decrease in trade receivables 
(lncrease)/Decrease in Other current financial assets 
(lncrease)/Decrease in Other current assets 
lncrease/(Decrease) in long-term provisions 
lncrease/(Decrease) in trade payables 
lncrease/(Decrease) in Other current financial liabilities 
lncrease/(Decrease) in short-term provisions 
lncrease/(Decrease) in other current liabilities 

Cash generated from operations 

Direct Taxes paid 
Net cash flows from/ (used in) operating activities 

Cash flows from investing activities 

Payments for acquisition of Property, plant and equipments 
Payments for acquisition of Intangible assets 
Proceeds from sale of Property, plant and equipments 
Loans given / repaid (net) 
Interest Received 
Sale of Investment 
Disposal of subsidiaries 
Term deposits (placed) / matured (net) 

Net cash flows from/ (used in) investing activities 

Cash flows from financing activities 

Proceeds from Fresh Issue of shares 
Share issue Expenses 
Proceeds from Long-term borrowings 
Repayment of Long-term borrowings 
Proceeds from of short-term borrowings 
Principal lease payments 
Interest paid on lease obligations 
Other interest payments 

Net cash flows from/ (used in) financing activities 
Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the oeriod 

Components of Cash and Cash equivalents 

Particulars 
./.'.. �bl:')---..._"-

Cash in hand 
r&f6

\:."\.
Balances with bank in cur nUj� �� ms ({=. 
Total r ,I \ f'\1 

1-�ctv 
� K.1 r :00001 � 

qq � � . .i�-'r,• 
e,-ed Ac.Cw,, 

Audited 

878.35 

237.94 
215.13 

. 

(1.91) 
. 

1.54 
(114.38) 

(0.02 
1,216.65 

(0.00) 
(950.91) 

(23.28) 
(112.93) 

10.04 
98.49 
38.58 
(0.84) 

(20.96) 
254.84 

(281.78 
(26.94) 

(872.25) 
(0.01) 

-
16.62 

114.38 
. 

(1,671.89' 
(2,413.15) 

4,000.00 
(352.00) 
211.85 

(244.88) 
(906.87) 

(23.21) 
(2.56) 

(212.57) 
2,469.76 

29.67 
18.79 

48.46 

As at 
March 31, 2025 

5.10 

43.36 
48.46 
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Audited 

1,084.05 

212.41 
221.78 

(0.62) 
(6.23) 
(1.18) 
2.95 

(40.19) 
(0.04' 

1,472.93 

(1.14) 
(1,361.26) 

(17.20) 
(29.76) 
10.11 

157.47 
(11.82) 

(0.15) 
1.64 

220.81 

(213.46 
7.35 

(358.77) 
(0.99) 
1.12 

(84.54) 
40.19 

7.90 
10.10 

(13.52 
(398.51) 

-
. 

199.44 
(190.51) 
629.74 

(21.41) 
(4.05) 

(217.731 
395.48 

4.33 
14.46 

18.79 

As at 
March 31, 2024 

5.58 
13.21 
18.79 
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I. The statement of consolidated unaudited financial results for the quarter and year ended March 31, 2025
("Financial Results") have been reviewed by the Audit Committee and approved by the Board of Directors

at their respective meetings held on May 16, 2025.

2. The group consists of the parent, its subsidiary (Western Skyvilla Private Limited, until May 09, 2023) and

its three associates namely, F. M Carriers Private Limited, Success Suppliers Private Limited, S M P

Properties Private Limited.

3. The Financial Results have been prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

4. The Group is primarily engaged in business oflogistics and allied services to various customers in India and

is a major logistics service provider. The Board of directors which has been identified as the Chief Operating
Decision Maker ('CODM') reviews the performance of the Company as a single operating segment in
accordance with Ind AS-I 08 "Operating Segments", notified pursuant to the Companies (Indian Accounting

Standard) Rules 2015. Accordingly, no separate segment information has been furnished herewith.

5. The parent company completed its Initial Public Offer ([PO) of 28,655,813 equity shares of face value of Rs.

5 each at an issue price of Rs. 172 per share (including a share premium of Rs. 167 per share) out of which

23,255,813 equity shares were issued and subscribed. The issue comprised of a fresh issue of 23,255,813

equity shares aggregating to Rs. 4,000.00 million and offer for sale of 5,400,000 equity shares by selling

shareholders aggregating to Rs. 928.80 millions. Pursuant to the IPO, the equity shares of the parent company

were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September

24,2024.

The total offer expenses were estimated to be� 456.52 millions (inclusive of taxes). Out of the total expenses 

� 85.90 millions (inclusive of taxes) is to be borne by selling shareholders 

Particulars 
Amount 

(f In millions) 

Amount received from fresh Issue 4,000.00 

Less: Offer expenses in relation to the Fresh Issue (inclusive of taxes) 370.62 

Total 3,629.38 

The utilisation of IPO proceeds of � 3629.38 Millions (net of !PO expenses of � 370.62 Millions) is 

summarised below: 
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Amount to be Utilised Un utilised 

Particulars utilised as per up to up to 
March March 31, prospectus 31, 2025 2025 

Prepayment or scheduled re-payment of a portion of certain 
1,635.00 1,635.00 

outstanding borrowings availed by our Company 

Funding of capital expenditure requirements of our Company 
towards purchase of (i) commercial vehicles; (ii) 40 feet 

1,517.10 193.42 1,323.68 
specialised containers and 20 feet normal shipping containers; 
and (iii) reach stackers 

General corporate purposes 477.28 245.75 231.53 

Total 3,629.38 2,074.17 1,555.21 

Net proceeds oft 1555.21 millions which were unutilised as at March 31, 2025, were temporarily invested fixed 

deposit account with scheduled commercial banks. 

6. The financial information of the Company for the corresponding quarter ended March 31, 2024 included in

these audited consolidated financial results have not been subject to audit or review by the statutory auditors.

However, the management has exercised necessary due diligence to ensure that the unaudited consolidated

financial results for such period provide a true and fair view of the Group's affairs. Further, the figures for

the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the full

financial year ended March 31,2025 and the published reviewed year to date figures up to and for the nine

months ended December 31, 2024.

7. During the year ended March 31, 2024, Pursuant to a resolution passed by the Board of Directors at its

meeting held on May 8, 2023, the Holding Company sold 1,0 I 0,000 shares that it held in Western Skyvilla

Private Limited (Company's subsidiary) to one of the Promoters, Rajendra Sethia. A profit of Rs. 1.18 million
being the difference between the consideration received and carrying value of net assets disposed off in this
respect was recognised in consolidated statement of profit and loss as an exceptional items.

The audited consolidated financial results for the quarter and year ended March 31, 2025 are available on 

the parent company website www.western-carriers.com. 

For and on behalf of the Board of Directors of 
WESTERN CARRIERS (INDIA) LIMITED 

a, Rajend,a Setb;a 
t Chairman & Managing Director 

DIN: 00267974 
Kolkata, May 16, 2025 



 
 

Annexure- 2 
 

Date: 16/05/2025      

To, 
The General Manager 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 

To, 
The General Manager 
Department of Corporate Services, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 

Scrip Code: 544258; Scrip Symbol: WCIL 
 

ISIN: INE0CJF01024 
 

Sub.: Declaration under Regulation 33 (3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015- Auditors’ Report with unmodified opinion 
 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that M/s. D C Dharewa & Co., Chartered Accountants 
(FRN:322617E), Statutory Auditors of the Company have issued an Audit Report with unmodified 
opinion on Audited (Standalone and Consolidated) Financial Results of the Company for the Financial 
Year ended March 31, 2025.  
 
You are requested to kindly take the above information on records. 
 

Thanking you, 

Yours faithfully, 

For Western Carriers (India) Limited 
 
 

 
 
Name: Rajendra Sethia 
Chairman & Managing Director 
DIN: 00267974 
Place: Kolkata, West Bengal 



 
 

Annexure -3  
 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, as amended  
 
1. Appointment of Secretarial Auditor 
 

Sr. No. Particulars Disclosure 
1 Name of the Secretarial Auditor M/s Ashok Kumar Daga – Prop. Ashok Kumar 

Daga, Practising Company Secretary 
2 Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment of M/s Ashok Kumar Daga, Peer 
Reviewed Company Secretary in Practice as 
Secretarial Auditors of the Company subject to the 
approval of Shareholders at the ensuing AGM of 
the Company i.e. in compliance with the amended 
provisions of Regulation 24A of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015 vide SEBI Notification dated 
December 12, 2024 read with provisions of Section 
204 of the Companies Act, 2013 &. Rule 9 of the 
Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 

3 Date of appointment/cessation and 
term of appointment (as applicable) 

For a term of five consecutive years from                 
FY 2025- 26 upto FY 2029-30, subject to approval 
of shareholders in the ensuing Annual General 
Meeting. 

4 Brief Profile (In case of appointment)  Ashok Kumar Daga, a Company Secretary and 
LL.B. by qualification and a Practising Company 
Secretary by profession, has rich experience of 
over 4 decades in corporate law. Prior to starting his 
own practice in the year 1998, he has  worked at 
various positions in renowned companies/groups 
like Kothari Group's Gillanders Arbuthnot. He is 
well experienced in conducting Secretarial Audits, 
Compliance Management, Handled Rights issues, 
Private Placements, Preferential issues and Buy 
Back of shares, Legal matters such as drafting 
various agreements, deeds, contracts, MoU's, Share 
Purchase Agreements etc. Offer documents relating 
to issuance of shares on rights basis, private 
placement, NCDs as per Companies Act, 2013 and 
SEBI Regulations and many more services under 
the Companies Act and SEBI Laws. 

5 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

 
  



 
 

Annexure 4 
 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, as amended  
 
2. Appointment of Internal Auditor 
 

Sr. No. Particulars Disclosure 
1 Name of the Secretarial Auditor M/s. Genie Mensch Consultants 
2 Reason for change viz. appointment, 

resignation, removal, death or otherwise 
Re- appointment for the Financial Year 
2025-26 

3 Date of appointment/cessation and term 
of appointment (as applicable) 

With effect from May 16, 2025 

4 Brief Profile (In case of appointment) M/s. Genie Mensch Consultants, a 
professional services firm having offices in 
Kolkata, Jamshedpur, NCR and Bengaluru 
and offices of their associate partners across 
India. Their expertise lies in Risk advisory 
services, Accounting advisory services, 
Management consulting services, Tax and 
Compliance Services, Assurance services, 
corporate laws, secretarial practices and 
regulatory services. 
 
 
 
 
 

5 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

 
 
  



 
 
Date: 16/05/2025      

To, 
The General Manager 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 

To, 
The General Manager 
Department of Corporate Services, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
 

Scrip Code: 544258, Scrip Symbol: WCIL 
 

ISIN: INE0CJF01024 
Dear Sir/Madam,  

Sub-: Intimation of Appointment of Secretarial Auditor under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is being 
informed that the Board of Directors of the Company, at its meeting held today i.e., May 16, 2025 has: 

1. On the recommendation of the Audit Committee, considered and approved appointment of             
M/s. Ashok Kumar Daga – Prop. Ashok Kumar Daga, Practising Company Secretary, Kolkata 
as the Secretarial Auditor of the Company for period of 5(Five) consecutive years i.e. FY 2025-
2026 to FY 2029- 2030, subject to the approval of the shareholders of the Company.  
 

2. On the recommendation of the Audit Committee, considered and approved appointment of    
M/s. Genie Mensch Consultants, as the Internal Auditors of the Company for FY 2025-2026.  

 

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, as amended, is enclosed as Annexure-A.  

You are requested to take the above information on your records. 

Yours faithfully, 

For Western Carriers (India) Limited 
 
 

 
 
Name: Sapna Kochar 
Company Secretary & Compliance Officer 
ICSI Mem. No.: A56298 
Place: Kolkata, West Bengal 

 
  



 
 

Annexure -A  
 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, as amended  
 
1. Appointment of Secretarial Auditor 
 

Sr. No. Particulars Disclosure 
1 Name of the Secretarial Auditor M/s Ashok Kumar Daga – Prop. Ashok Kumar Daga, 

Practising Company Secretary 
2 Reason for change viz. 

appointment, resignation, removal, 
death or otherwise 

Appointment of M/s Ashok Kumar Daga, Peer 
Reviewed Company Secretary in Practice as 
Secretarial Auditors of the Company subject to the 
approval of Shareholders at the ensuing AGM of the 
Company i.e. in compliance with the amended 
provisions of Regulation 24A of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015 vide SEBI Notification dated 
December 12, 2024 read with provisions of Section 
204 of the Companies Act, 2013 &. Rule 9 of the 
Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 

3 Date of appointment/cessation and 
term of appointment (as applicable) 

For a term of five consecutive years from                     
FY 2025- 26 upto FY 2029-30, subject to approval of 
shareholders in the ensuing Annual General Meeting. 

4 Brief Profile (In case of 
appointment) 

Ashok Kumar Daga, a Company Secretary and 
LL.B. by qualification and a Practising Company 
Secretary by profession, has rich experience of over 
4 decades in corporate law. Prior to starting his own 
practice in the year 1998, he has worked at various 
positions in renowned companies/groups like 
Kothari Group's Gillanders Arbuthnot. He is well 
experienced in conducting Secretarial Audits, 
Compliance Management, Handled Rights issues, 
Private Placements, Preferential issues and Buy Back 
of shares, Legal matters such as drafting various 
agreements, deeds, contracts, MoU's, Share Purchase 
Agreements etc. Offer documents relating to 
issuance of shares on rights basis, private placement, 
NCDs as per Companies Act, 2013 and SEBI 
Regulations and many more services under the 
Companies Act and SEBI Laws. 

5 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not Applicable 

 
  



 
 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, as amended  
 
2. Appointment of Internal Auditor 
 

Sr. No. Particulars Disclosure 
1 Name of the Secretarial Auditor M/s. Genie Mensch Consultants 
2 Reason for change viz. appointment, 

resignation, removal, death or otherwise 
Re- appointment for the Financial Year 
2025-26 

3 Date of appointment/cessation and term 
of appointment (as applicable) 

With effect from May 16, 2025 

4 Brief Profile (In case of appointment) M/s. Genie Mensch Consultants, a 
professional services firm having offices in 
Kolkata, Jamshedpur, NCR and Bengaluru 
and offices of their associate partners across 
India. Their expertise lies in Risk advisory 
services, Accounting advisory services, 
Management consulting services, Tax and 
Compliance Services, Assurance services, 
Corporate laws, secretarial practices and 
regulatory services. 

5 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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